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COMMERCIAL / FURNISHINGS, INC. 


has been selected to furnish all 
quality carpeting for... 






homes 


winner of three national awards '57...built by 


OX & 
@qcobs 


CONSTRUCTION CO. 












Naturally, we are extremely proud to have been chosen 
to furnish and install the quality carpeting in the fabulous 
““FLAIR" homes. 


The ‘FLAIR’ home carpet installation is typical of the su- 
perior service, quality and workmanship you can expect 
when selecting Bernard-Fain for commercial furnishings or 


carpets. 


If you are seeking distinctive commercial furnishings, a 
Bernard-Fain Contract Division specialist can help you. 


Bernard-Fain contract service is designed to meet your 
specific requirements in furnishing offices, clubs, hotels, 
motels and apartments. 


See our complete selection of nationally known furniture, 
including pictures and accessories at our model showrooms 
now. Expert counselling without obligation. 


poet a ae 


COMMERCIAL / FURNISHINGS, INC. 


1403 Turtle Creek Blvd. 


RI 8-5047 


Offices — Clubs — Hotels — Motels — Apartments 
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Fifty Years of Service 





Through three great wars...tragic periods of epidemic and 
natural disaster... financial depression and unemployment, 
Southland Life Insurance Company has never failed in its obli- 
gations to the people it serves. In fact, many of the personal 
problems which arise in such difficult times have been lessened 
through the services rendered by Southland Life. 


On October 3, 1958, Southland Life will be 50 years young. Much 
has been accomplished in this 50 years, but the opportunities for 
the future know no limitations. This first 50 years has brought 
with it knowledge and stability which are essential qualities for 
success. Future years hold the opportunity for further growth 
and service to the public, and we pledge unwavering integrity, 
industry and enthusiasm in the efforts of the Company to achieve 


these goals. 


Southland Life Insurance Company continues to “Face the Future 
with Confidence.” The Company’s multi-million dollar home 
office, business and hotel development, Southland Center, now 
under construction in downtown Dallas, offers dramatic evidence 
of this outlook. Southland Life will move into its new facilities 
in early 1959 and inaugurate a major program of improved and 
expanded services. We want to serve you. 





Over $210,000,000 in Assets 
Over $1,180,000,000 of Insurance in Force 





SOUTHLAND CENTER 


64 BRANCH oFFices = “PT * la n et 


in 16 STATES 
and DISTRICT of COLUMBIA 





Home Office: Dallas, Texas 
Combination Division: Washington, D.C. 


LIFE e ACCIDENT e HEALTH e HOSPITALIZATION e GROUP 
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Established 


Sanger Bros. 


in Texas 


180 


Opened Dallas Store in 1872 


The Schoellkopf 


1809 company 


Manufacturers and 
Wholesale Distributors 


ie eer 


Wholesale Hardware, Hotel and 
Restaurant Supplies & Equipment 


1879 


and Distribution 
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Insurance Managers 
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187 


1889 sess 


National Bank 


of Commerce 
Banking 


Austin Brothers 


Steel for Structures of Every Kind 


1889 company” 
Real Estate and Insurance 


| 8) William S. 
Henson, Inc. 
Advertising Printing 


and Cleaners 


Finer Laundering, Cleaning, 


and Fur Storage 


1897 nite co 


Dallas’ Oldest Furniture Store 


Dallas Transfer & 
Term. Whse. Co. 


Warehousing, Transportation, 


Oriental Laundry 
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OOKING East from the Court House about 1900 this photograph 
taken from the heart of the original townsite shows downtown 
Dallas ringed by a residential area. In the right foreground is Ben 
Cabell’s Livery Stable; in the right center at Commerce and Lamar is 
the Texas Drug Co., and further East is the site of the projected new 
government building for Dallas. In 1904, Charles R. Burton, who had 
come to Dallas from Tennessee in 1895, left a job as auditor with the 
Dallas Street Railway Company to form an insurance agency with 
Charles R. Freeman. Originally the firm was known as Freeman & 
Burton and Mr. Burton recalls that the horses and wagons shown in 
the photo formed a large part of the risk business in that era. The first 
office of the firm was located on the ground floor of 2971/. Main Street 
where Field now crosses. The firm was later located in the old North 
Texas Building, the Jennie Scollard Building and the Central Bank 
Building. Mr. Freeman died in 1918 and the firm moved to its present 
location in the Southland Annex in 1933. George Wilkin joined the 
firm in 1942 and became a partner of Mr. Burton in 1946. Today the 
firm of Burton & Wilkin writes more than 100 forms of insurance and 
is now in its fifty-fourth year. 


Business Confidence Built on Years of Service 


Old firms like old friends demonstrate their worth by dependable 
service through long periods of prosperity and adversity. The Dalles 
business pioneers listed on this page have progressed with the city 
they have helped to build. Their long and successful operations point 
up to the economic power and stability of the community. They are 
counted as “old friends’ by thousands of satisfied customers in the 
Dallas Southwest. 


Established 


1898 Lang's Floral 

& Nursery Co. 

The Southwest's Foremost Florists, 
Decorators, Nursery Landscape 


Service 
Praetorian Mutual 
1896 tin 
1902 seen 


Red Fox Athletic Uniforms 
Wholesale and Retail Sporting Goods 
Hunter-Hayes 


190 Elevator Co. 
Passenger, Freight and Home 
Elevators 
190 Republic Insurance 
Company 
Writing Fire, Tornado, Allied Lines, 
Inland Marine, and Automobile 
Insurance 
190 First Texas Chemi- 
cal Mfg. Company 


Pharmaceutical Manufacturers 


1904 Burton & Wilkin 


Over 100 Kinds of Insurance Sold 


1906 tr 


Manufacturers of Envelopes 
Investments | 
| ] Texas Employers 















and File Folders 
19] W. W. Overton | 
Te cai carer 
Insurance Ass'n. 
Workmen's Compensation 


& Co. 
Stationers — Office Outfitters 
Inevranee 
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“Why don’t you give the First in Dallas 
an opportunity to say YES” 
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DALE MILLER’S 


WASHINGTON 


The Darkling Cloud 


Politics is nothing if not chameleonic, 
capable of changing its hues and patterns 
at will to conform to the environment in 
which it functions, and few better illus- 
trations of its facility in this regard have 
been provided than that which reflects its 
behavior during the early months of 1958. 
When Congress re-convened less than 
four months ago, for instance, its mood 
was of moons and missiles. Virtually 
every member who had something to say 
on the subject said it, and some of those 
who had nothing to say on the subject said 
it anyway, and altogether the space age 
drama preempted the stage on Capitol 
Hill to a degree that few political issues 
ever accomplished before. It appeared 
certain that practically the entire session 
would be devoted to this area of legisla- 
tion, with only occasional interruptions 
being tolerated in order to accommodate 
the routine business of government. 

The mood was motivated, of course, 
by the sputnik phenomena of the fall 
months and the resultant alarm and agita- 
tion experienced by the American people; 
but something else was happening during 
those months also, something more subtle 
and less dramatic than rockets and satel- 
lites, which had not sufficiently crystal- 
lized early in January for the politicians 
to accord it their personal attention — but 
which has crystallized plenty by now. 
That something, needless to say, is the 
economic recession. 

During the past few weeks, as reports 
of a deepening recession have gravitated 
toward the political vortex of Washington, 
the politicos on Capitol Hill have re- 
sponded with alacrity, losing no time 
whatever in supplanting the mood of 
moons and missiles with one of economic 
resurgence — a switch, so to speak, from 
out of this world to down to earth. This 
by no means suggests that the problems 
of the space age have been nonchalantly 
abandoned — indeed, there is much ac- 
tivity of an esoteric nature still busily 
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afoot — but it does mean that the satel- 
lites in the political sky have been 
eclipsed, at least for the nonce, by a dark- 
ling cloud, which may not be so ominous 
but is nonetheless more peremptory invits 
claim for political attention. In any event, 
there isn’t much doubt that on Capitol 
Hill during the past several weeks the 
space helmets have been traded for pump 
primers. 

A flood of bills designed in one way or 
another to pour money into circulation 
and shore up the sinking economy have 
inundated the legislative hoppers in re- 
cent weeks, and some of them have al- 
ready been enacted. Congress is still in 
Easter recess at this writing, so Washing- 
ton is experiencing a momentary breather 
from the spending surge, but by the time 
these observations appear in print the 
hectic pace will have been resumed. So 
many programs to stem the tide of reces- 
sion have been advanced that the tempta- 
tion on Capitol Hill is to enact them all, 
rather than risk the possibility that the 
public may derive an impression that 
some measure contributory to economic 
recovery was wittingly ignored. 


The next step being contemplated, of 
course, is substantial tax reduction, and 
that issue can be expected to monopolize 
the Congressional stage during the next 
several weeks. The Eisenhower Adminis- 
tration is still resisting a recommendation 
for a tax cut at this writing, clinging to a 
hope that business indices for the first 
quarter of the year may yet reflect some 
signs of an early recovery. But it seems 
clear that the Administration’s resistance 
is a rear-guard action that can scarcely be 
expected to withstand the swelling wave 
of insistence on substantial tax reduction. 
How rapidly that sentiment develops will 
be dependent largely on what Congress- 
men learned first-hand from their constit- 
uents during the recess, but the available 
evidence indicates that not much time will 
be lost before the tax reduction drive gets 
underway in earnest. 


It goes without saying that political 
considerations are influencing these de- 
velopments in an election year, and it 
goes without saying, too, that the advan- 
tage is with the Democrats, as it always 
is with the political party that is not in 
control of the executive branch of the 
Government when an economic depres- 
sion exists or threatens. But the White 
House is under pressure not only from 
without but from within, many of the 
pleas for the President to assume a leader- 
ship in a tax reduction drive emanating 
from Republicans themselves, who feel, 
understandably, that while Mr. Eisen- 
hower does not have to run for re-elec- 
tion, they do. At any rate, the combina- 
tion of these political pressures suggests 
that sooner or later, and probably sooner, 
the insistence on a tax cut may become 
irresistible. 

The deeply disturbing aspect of all this 
is that the theory that tax reduction will 
provide the necessary impetus to eco- 
nomic recovery is at best a theory — and 
a theory, at that, on which many leading 
economists disagree. It is a gloomy fact 
of existence that of all the elements which 
actuate the human society the most elu- 
sive and unpredictable are economic 
forces, and one need only examine the 
plethora of panaceas and nostrums pro- 
posed as remedies for economic ills to 





The new surge of spending: 
Politics attacks the recession but 


accelerates forces of inflation. 





realize how true that is. It has been a dis- 
heartening experience on Capitol Hill in 
recent weeks to watch a parade of noted 
economists testify before Congressional 
committees, some urging tax cuts and 
others denouncing them, and each seem- 
ing to offer some fond notion of his own 
as to what we ought to do. 

Whatever else betides during the re- 
maining months of the session, one fact 
inescapably clear is that the rush of infla- 
tion has been accelerated. Only a few 
months ago it was expected that Federal 
revenues during the next fiscal year would 
show a modest surplus over expenditures; 
but now, even without tax reduction, a 
deficit of four or five billions is antici- 
pated, and if taxes are substantially re- 
duced the deficit could reach an appalling 
ten or twelve billions. Whether we can 
buy our way out of recession is problem- 
atical at best, but the price to be paid 
eventually is dear indeed. 
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DALLAS: 


BANKING CAPITAL OF THE SOUTHWEST 


» 


=~ 


by Hal Dawson 


A prime reason for the consistent lead- 
ership of Dallas in so many expanding 
fields, both on a regional and national 
level, is the strength of its banks. Financ- 
ing the growth of Dallas and the expense 
of local business has come to be only one 
of the responsibilities of the city’s 22 bank- 
ing establishments. Today, business trans- 
actions throughout the world are paid for 
with “money from Dallas,” for the banks 
of Dallas possess loan capabilities equalled 
by few other banks in the nation. 

At the December 31, 1957, bank call 
Dallas’ largest bank showed capital and 
surplus of $87 million, with the No. 2 
bank close behind with $51.1 million. 
These two banks each have capital and 
surplus in excess of those of any other 
bank in a 41-state area and the District of 


THE SOUTHWEST'S 7 LARGEST BANKS 


Based on Dec. 31, 1957 Resources 
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DALLAS 


Columbia. Only in such traditional finan- 
cial centers as New York, Boston, Phila- 
delphia, Pittsburgh, Cleveland, Detroit, 
Chicago, San Francisco and Los Angeles 
can be found any bank which can make 
a larger loan than either of Dallas’ two 
largest banks. 

Not only does Dallas have two of the 
largest banks in the world but its third 
largest bank ranks as seventh largest in 
the Southwest and the city’s No. 4 bank 
also ranks among the top 30 Southwest- 
ern institutions. 

These large banks, however, are only 
a part of the Dallas banking story. Total 
resources of the 22 banks in the city prop- 
er and the “island” Park cities amounted 
to $2,350,530,461 on December 31, mak- 
ing Dallas easily the banking capital of 
the Southwest, despite the fact that one 
Southwestern city has 33 banks and two 
others have almost as many banks as Dal- 
las. In fact, resources of Dallas’ 22 banks 
on December 31 were more than those of 
the combined total of all 55 banks in San 
Antonio, Oklahoma City and Fort Worth. 

The willingness of these Dallas banks 
to keep pace with the vast growth of the 
city and the Southwest has kept Dallas as 
the focal point for the commercial, indus- 
trial and agricultural development of the 


Dallas has two banks, 
each of which has larger 
capital and surplus than 


can be found in any 2 


bank located within 41 


states and the District of : 


Columbia. 
(The orange area of the above 
U.S. map.) 


‘ . 


* 


region. Dallas banks were pioneers in 
financing the oil industry to such an extent 
that the city is now one of the world’s 
major centers for oil financing. Oil oper- 
ations throughout the world are now 
financed through the oil departments of 
Dallas banks. 


The banking facilities of Dallas have 
made large contributions toward the city’s 
growth as a national business management 
center. It is only natural that an organiza- 
tion would concentrate its functions where 
credit and related banking services were 
readily available, and Dallas, with its ac- 
tive, growing banks, has always been more 
than ready to fill this need. 

Much of the credit required for the 
daily operations of the Southwestern econ- 
omy fiows through Dallas banking houses. 
Banks in other regional centers use the 
Dallas banks as their major correspond- 
ents and maintain substantial deposits 
with the Dallas institutions. Many large 
national concerns with regional headquar- 
ters in Dallas not only use the city’s banks 
as depositories for their Southwestern 
revenues but also turn to the Dallas banks, 
either individually or as participants in 
syndicates, to meet their over-all credit 
requirements. The presence of adequate 
banks can be listed as a major reason for 
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FEDERAL RESERVE MEMBER CITY BANKS AS OF JUNE 6, 1957 


(AMOUNTS IN- MILLIONS OF DOLLARS) 


TOTAL DEPOSITS 





DALLAS* 
LOL ERY 00 ba 
NEW ORLEANS 
FORT WORTH* 
TULSA* 


TOTAL ASSETS 


DALLAS* 
HOUSTON* 
NEW ORLEANS 
FORT WORTH* 
TULSA* 





















TOTAL OUTSTANDING LOANS' 


DALLAS* 
LOL UY 00) ha 
NEW ORLEANS 
FORT WORTH* 
TULSA* 


‘Including overdrafts. 


*Excluding figures for one or more member banks in these cities classified as ‘‘country’’ banks. 


the importance of Dallas as a regional 
center in the insurance industry, where 
ready cash and credit are so vital. And as 
the city continues to grow in this field, its 
banks can also be expected to expand to 
meet the needs of new insurance com- 
panies. 

Dallas banks have always been noted 
for their aggressive and competitive activ- 
ities. By extending this competition to the 
regional level, the Dallas banks have been 
responsible for a steady expansion of the 
Dallas trade area. As the Dallas banks 
begin to perform vital functions for addi- 
tional areas adjacent to the existing trade 
territory, these new areas look to Dallas 
for other services. 

The growth of Dallas banks has been 
both rapid and steady. In 1945 Dallas 
bank resources totaled only $1,153,562,- 
000. By 1950 the total had risen to $1,- 
472,333,690, and in 1957 it was $2,350,- 
530,461. 

Historically, Dallas has been the bank- 
ing center of the Southwest. When the 
Federal Reserve System was established 
45 years ago, Dallas was chosen as the 
home of the Eleventh District Federal Re- 
serve Bank. In 1940, the Dallas Federal 
Reserve ranked eleventh among the 12 
Federal Reserve districts in total deposits 
of member banks. By 1957 the Dallas dis- 
trict ranked fifth among the 12 districts. 
Dallas member banks account for approx- 
imately one-fifth of the total deposits, re- 
sources and capital accounts of all mem- 
ber banks in the entire Eleventh Federal 
Reserve District. 





It is on the Southwest regional level 
that Dallas’ financial leadership becomes 
overwhelming. Figures compiled for the 
Dallas Chamber of Commerce by the 
Federal Reserve prove this. On June 6, 
1957, Dallas member banks of the Fed- 
eral Reserve System showed outstanding 
loans of $941.6 million. Second city in the 
Southwest, Houston, had loans of only 
$700.5 million through its Federal Re- 
serve Banks, with New Orleans a low third 
with $371.8 million. Dallas’ total was 
equal to that of the combined totals of 
the other major Southwestern cities: Fort 









Worth, $264.5 million; Tulsa, $220.6 mul- 
lion; Oklahoma City, $184.1 million, and 
San Antonio, $160 million. 

The same Federal Reserve special re- 
port for June 1957 showed Dallas leading 
in total deposits with $1,637.9 million in 
its Federal Reserve member banks, com- 
pared with Houston’s $1,486.5 million 
and New Orleans’ $961.8 million. In 
other Southwestern cities Fort Worth had 
$518 million; Tulsa, $499.5 million; San 
Antonio, $487.7 million, and Oklahoma 
City, $420.9 million. 

In the vital Total Assets classification, 
the Dallas lead was even greater. Federal 
Reserve member banks in Dallas had as- 
sets totaling more than $200 million more 
than those of the next highest Southwest- 
ern city. Total assets for Dallas were 
$1,865.5 million, with Houston showing 
$1,638.9 million; New Orleans, $1,050.9 
million; Fort Worth, $570.5 million; 
Tulsa, $564.4 million; San Antonio, 
$524.6 million, and Oklahoma City, 
$489.6 million. 

The physical plants of Dallas’ banks 
must rank with the most beautiful in the 
nation. In no city can be found four banks 
comparable to Dallas’ four largest. Each 
has spent large sums of money recently 
for expansion and beautification, and the 
result has been an array of banking facil- 
ities unequalled anywhere. The Dallas 
suburban banks have continued this trend 
toward beautiful banking surroundings, 
with two suburban banks currently ex- 
panding. A new suburban bank, which 
will be the twenty-third bank for Dallas, 


is now under construction. 
(Continued on Page 64) 


- ~-DALLAS BANK RESOURCES 
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Federal Reserve 
Grows With Dallas 


by Philip E. Coldwell 


Director of Research 


Federal Reserve Bank of Dallas 


The Southwest, Dallas, and the Dallas 
Federal Reserve Bank have grown up to- 
gether. In the immediate pre-World War I] 
period, the Southwest relied upon agricul- 
ture for most of its income and employ- 
ment. Dallas was a cotton center but was 
showing promise of handling many of the 
financial needs of a wide area of the South- 
west. The Dallas Federal Reserve Bank— 
serving the northern half of Louisiana, 
the southeastern corner of Oklahoma, the 
entire state of Texas, and the southern 
portions of both New Mexico and Arizona 
—started with 25 officers and employees 
and offered services of check clearance, 
discounting, and currency movement to 
759 member banks. These banks held 
$278 million in total deposits, backed by 
$109 million in capital accounts, but, in- 
terestingly enough, had total loans and 
investments amounting to $350 million— 
or $72 million more than the total depos- 
its of those banks. 


The original functions of the Dallas 
Reserve Bank, many of which are per- 
formed today, were to provide currency 
in the amount needed for trade and com- 
merce; to extend credit through discounts 
to member banks, especially during peak 
marketing seasons; to facilitate the proc- 
essing of checks; and to act as fiscal agent 
for the Treasury Department, including 
the investment of Treasury funds in Gov- 
ernment securities. In addition, the Bank 
engaged in open market operations in 
Government securities, acceptances, and 
municipal warrants. Probably the most 


important functions of the Bank during 
its formative years were those of currency 
issue and discounting. 

From 1915 through the first world war, 
the expansive 1920's, and the depressed 
1930's, the Southwest made slow progress, 
its primary achievement being to broaden 
the economic base of the area by adding 
a dynamic oil industry. Population growth 
in Texas from 3,896,542 in 1910 to 6,414,- 
824 in 1940 averaged only 86,900 per 
year. Dallas also showed relatively slow 
growth in this period although expanding 
its role as a trade and financial center. 
The Federal Reserve Bank developed with 
the area, and resources of the Bank in- 
creased from $21,799,000 at the end of 
1915 to $383,923,000 at the close of 
1939. Member bank reserves with the 
Dallas Bank rose sharply, but the number 
of member banks in the Eleventh District 
declined from 759 in 1914 to 544 in 1939, 
reflecting the large number of bank fail- 
ures occurring in the 1920’s and early 
1930's. 





During the first 25 years of its existence, 
the mode of operation and functions of 
the Federal Reserve Bank of Dallas were 
refined and clarified. One principal func- 
tion — investing in open market paper — 
which was an independent operation until 
1923, was largely withdrawn from direct 
control of the Bank. In 1923, a voluntary 
Open Market Investment Committee was 
formed to coordinate the Reserve banks’ 
open market transactions. The Dallas Re- 
serve Bank operated mainly through the 
Open Market Investment Committee, 
though engaging in some independent op- 
erations, until 1935. Under the Banking 
Act of 1935, open market operations were 
centralized in the Federal Open Market 
Committee. Except under authorization 
of that committee, the individual Federal 
Reserve banks could not operate inde- 
pendently after 1935. Also, during the 
1915-40 period, the Federal Reserve Bank 
of Dallas refined its techniques for hand- 
ling currency, as well as clearing checks, 
adjusted to the withdrawal of gold as a 
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circulating medium, and successfully 
worked out the problems growing out of 
the depression. 

At the start of the 1940’s, the South- 
west showed a somewhat improved econ- 
omy, but the gains had been at a rate about 
equal to those in the Nation. One espe- 
cially important development, the reorien- 
tation of agriculture, with production 
controls and increased mechanization, 
provided much of the labor force needed 
for industrial expansion. The financial re- 
sources of the area also increased at about 
the same rate as in the country as a whole. 
However, beginning with World War II 
and extending isto the postwar period to 
date, the Southwest, Dallas, and their 
financial institutions expanded at a rapid 
and even accelerating pace. The basic 
economy of the Southwest began to diver- 
sify with the creation of Government de- 
fense plants in this area and, following 
the war, continued that trend by enlarging 


. 620 


EMPLOYEES 


25 


EMPLOYEES 


1914 1958 


NUMBER OF EMPLOYEES IN 
DALLAS OFFICE 


its scope of manufacturing and mining 
activities. 

Although the petroleum industry of the 
Southwest continued to grow in the war 
and postwar period, other industries 
showed relatively stronger gains. Thus, 
petroleum refining in Texas, which ac- 
counted for 28 percent of the value added 
by Texas manufactures in 1939, was re- 
sponsible for only 13 percent of the total 
in 1954, The strongest gains were evident 
in the primary metals, machinery, elec- 
tronics, and chemical industries. Manu- 
facturing employment in Texas rose 151 
percent from 1939 to 1954. At the same 
time, the population of Texas expanded 
at a rate of 129,600 people per year, a 
54-percent higher rate than in the 1910-40 
period. 

Perhaps the most descriptive move- 
ments of an economic indicator reflecting 
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this change in structure of the Texas econ- 
omy are the shifts in basic sources of 
civilian income from current production. 
Between 1940 and 1956, the changes in 
the percentage distribution of personal in- 
come by major source showed the follow- 
ing: Farms, 19 percent to 7 percent; 
mining, 6 percent to 7 percent; manufac- 
turing, 11 percent to 19 percent; trade 
and services, 33 percent to 35 percent; 
government, 12 percent to 11 percent; 
and all other, 19 percent to 21 percent. 
These data also indicate that trade and 
service industries have kept pace with the 
over-all gain of more than 400 percent in 
the total personal income of the people 
of Texas in this 16-year period. 

The city of Dallas developed with — 
and many times led — the boom in the 
Southwest. Dallas population grew at a 
rate of 8,700 people per year in the 1910- 
40 period, but this rate of growth ex- 
panded by 147 percent to an average of 
21,600 people per year in the 1940-50 


$9,702,000,000 

















TOTAL DEPOSITS OF MEMBER 
BANKS IN DALLAS FEDERAL 
RESERVE 11TH DISTRICT 


decade. The war-born plants in the aircraft 
field were retained, and a substantial num- 
ber of new manufacturing facilities were 
developed in the postwar period. Manu- 
facturing employment in Dallas County 
expanded from 16,257 in 1939 to 52,757 
in 1954. Reflecting the growth of Dallas 
as a financial center, employment in 
finance, insurance, and real-estate activi- 
ties rose from 11,510 in April 1940 to 
24,970 in April 1958, maintaining a fairly 
constant 7 percent of the total nonfarm 
employment in the county. 

Nevertheless, with the economy of the 
Southwest expanding so rapidly, the banks 
in this area showed a substantially faster 
rate of increase than those in the Nation. 
Along with this growth, the national in- 


fluence of southwestern financial institu- 


tions showed a marked gain. Total 
deposits of Eleventh District member 


banks rose from $1,577,000,000 in 1939 
to $5,738,000,000 in 1945 and $9,702,- 
000,000 in 1957. The 1945-57 advance 
of 69 percent was more than double the 
28-percent gain for all member banks in 
the Nation. In this same 12-year period, 
capital accounts of the Eleventh District 
banks increased 215 percent, and loans 
and investments rose 81 percent, in con- 
trast to the respective 93-percent and 33- 
percent gains in the Nation. The south- 
western member banks accounted for 
about 3 percent of the Nation’s deposits, 
capital accounts, and loans and invest- 
ments in 1939 but more than 5 percent in 
1957. As evidence of the growth in this 
area, the number of banks in the Eleventh 
Federal Reserve District increased 8 per- 
cent from 1945 to 1957, while there was 
a decline of 7 percent in the number of 
banks in the Nation. Southwestern banks 
now represent nearly 10 percent of the 
total number of banks in the United 
States. 


$799,000,000 


$109,000,000 


1914 1957 


CAPITAL ACCOUNTS OF ALL MEM- 
BER BANKS IN DALLAS FEDERAL 
RESERVE 11TH DISTRICT 


The expansion in the banks and finan- 
cial transactions of the Southwest has been 
reflected in and facilitated by the growth 
of the Federal Reserve Bank of Dallas. 
Total resources of the Dallas Bank rose 
nearly 435 percent from 1939 to 1957, 
while paid-in capital rose 377 percent, and 
member bank reserves rose 360 percent. 
In the 1945-57 period, the strongest gain 
has occurred in paid-in capital, which rose 
223 percent — contrasted with a gain of 
95 percent for the entire Federal Reserve 
System. Measured by member bank re- 
serves, the Dallas Federal Reserve Bank 
has moved from eleventh place in the Sys- 
tem in 1939 to fifth place in 1957 and cur- 
rently accounts for more than 5 percent 
of the System total. On the basis of paid-in 
capital, the Dallas Bank ranks sixth in 
the System. 

(Continued on page 62) 
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Will Texas lose the atom by 
default? 

Frank Norton, author of this 
article, stresses the responsibility 
of the States, as well as the Fed- 
eral Government, in regulating the 
atom for civilian use. 

A Dallas lawyer, Mr. Norton's 
titles include Chairman of the 
Texas Committee on Atomic Energy 
and Vice Chairman of the Regional 


Advisory Council on Nuclear 


Energy of the Southern Governor's 
Conference. 


The atom’s great present and even 
greater potential impact upon our peace- 
ful economy has been overshadowed in 
the past by the much more publicized mil- 
itary applications. Since the Atomic En- 
ergy Act of 1954, however, the industrial, 
medical, agricultural and power or heat- 
producing uses have become indications 
that the basic knowledge derived from the 
atom will, in years to come, alter our 
whole concept of the universe and create 
a heretofore unknown civilization. 

Due to the military necessities of 
World War II and the present hot or cold 
war demands, our scientific and govern- 
mental efforts in this field have been 
trained toward military prowess and eco- 
nomic prestige, rather than making the 
atom work toward peaceful progress. The 
atom’s destructive potential through weap- 
ons delivered by artillery, aircraft or mis- 
sile is further enhanced by fall-out, pres- 
ently a prime subject in military and 
diplomatic quarters. 

Out of the 17-odd billion dollars spent 
by the federal government on these efforts 
since the early 1940's, much is now being 
done by the Atomic Energy Commission 
to guide the atom into peaceful channels. 
And the outlook is most encouraging, par- 
ticularly since private industry is starting 
to give wholehearted, yet cautious, 
support. 

In the industrial field it has been esti- 
mated that already a half billion dollars 
per year are being saved by the use of 
atomic applications. Examples of such 
uses include the inspection of metal cast- 
ings and welds for flaws, the use of thick- 
ness gauges utilized in the manufacturing 
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process of paper, copper, tin, plastics, 
rubber and many other materials to de- 
grees of accuracy previously unknown in 
industry. At the present time 2,000 gauges 
are utilized in the cigarette-making indus- 
try piling up savings of close to forty 
million dollars in that field alone. Lumi- 
nescence, or the emission of light rays, 
utilized in beams, markers, lamps and the 
like are promising great change in the use 
of these devices. Radioactive materials 





have also been used in wear studies, in 
testing piston rings, paint pigmentation 
and spread, and the measurement of wear 
in various types of flooring. Within the 
next several years savings in the industrial 
field are expected to reach many billions 
ef dollars. 

In medicine the utilization of atomic 
knowledge provides that profession with 
exciting prospects. Great emphasis is pres- 
ently being placed upon research and 
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treatment by being able to trace the effects 
of drugs in the human body. Nearly 2,000 
medical organizations or private physi- 
cians are using radioactive isotopes in the 
treatment of cancer, thyroid conditions 
and many other illnesses. These applica- 
tions provide a new vista into conquering 
physical problems which may well find 
their solutions in the atom and rid man 
of many sufferings. 

The atom also has great promise to the 
farmer and is vital in evaluating our future 
problems of world food supply. Agricul- 
ture can benefit from the tracer methods 
employed to learn of the behavior of the 
elements upon plant life, rate of growth, 
food preservation and other yet unknown 
facets of nature. 

A most recent addition to atomic knowl- 
edge concerns the mastering of nature’s 
process of photosynthesis, which will some 
day permit the mass production of food 
by artificial means, enough to feed many 
times the world’s present total population. 

One of the most exciting actual and po- 
tential uses of the atom is the generation 
of electric power, either by nuclear or 
thermonuclear energy, and the production 
of tremendous quantities of heat for space 
heating and propulsion. Even though such 
uses at present are not economically com- 
petitive in the United States, the European 
nations and other nations without large 
fossil fuel reserves look to the atom for 
these purposes with great anticipation. It 
must be remembered that one pound of 
uranium can equal the heat generated by 
1,300 tons of coal or 360,000 gallons of 
gasoline; and waiting for release are the 
inexhaustible energy reserves of the waters 
of the oceans, containing the valuable ele- 
ment “deuterium,” a fusion element. 

We, here in Texas, being rich in fossil 
fuels, are particularly interested in the 
atom as an energy producer. It has been 
estimated that by 1980 only thirty percent 
of our vast electric power complex is an- 
ticipated to be supplied by the atom. Fossil 
fuels, as we can already learn from the 
astounding growth of our petrochemical 
industry, will be utilized more and more 
for their derivatives, which promises to 
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increase the value of these depletable ele- 
ments and will make it less advantageous 
to burn such materials for their relatively 
low heat content. 

It has further been estimated that, even 
if major scientific break-throughs occur, 
applications of nuclear power for space 
heating or for motive power in merchant, 
ships, military aircraft and locomotives is 
not expected to become economical in the 
immediate future, and the use of nuclear 
propulsion for automobiles has been con- 
sidered wholly outside of foreseeable fore- 
casting. 

Even though Texas has not been fa- 
vored as the site of major federal atomic 
installations, we are the fifth largest state 
in numbers of users of radioactive ma- 
terial. Applications in this state range 
from agricultural uses in our own Texas 
Research Foundation at Renner, to the 
Convair plant in Fort Worth and their 
efforts to build an atom-powered airplane; 
other users include oil company research 
laboratories, hospitals, radiologists, indus- 
tries, etc. In addition, the Texas Atomic 
Research Foundation is sponsoring a re- 
search program of four million dollars 
extending over four years, on the con- 
trolled thermonuclear or fusion process. 

There is one atomic field in which Texas 
has made an important contribution. Early 
in 1955, upon recommendation of some 
citizens, the Governor of Texas appointed 
a State Atomic Advisory Committee, the 
first of its kind in the United States, to 
study the impact of the atom upon the 
state itself, and upon the state govern- 
ments’ regulatory system and its economic, 
educational and developmental functions. 
Since that time Texas, through this Com- 
mittee, has provided leadership, first to a 
group of sixteen Southern states and, more 
recently, to all forty-eight states. The 
Atomic Age started as a complete federal 
governmental monopoly, and it has been 
the Committee’s task to prove to the Con- 
gress and to the Atomic Energy Commis- 
sion on behalf of all the states that they 
intend to preserve the constitutional con: 
cept, contrary to opinion only two years 
ago that the states had abandoned their 








responsibilities and powers in this new and 
exciting field, by default, to the federal 
government. 

It is now the task of the states to find 
the least necessary, yet the most effective 
regulation on the state level, and between 
the states to achieve uniformity where 
such seems wise, to prevent duplication, 
to utilize existing state agencies, and to 
generally retain an orderly and basically 
simple pattern of regulation in a most 
complex field. In that task the Southwest- 
ern Legal Foundation here in Dallas is 
making an important contribution in pro- 
viding legal research which will form the 
basis for state action. 

In these regulatory functions it seems 
evident that the constitutional concept can 
be applied in the Atomic Age, and is not 
only possible and necessary, but is most 
desirable. It has been and will be the duty 
of the states to prove this and to back 
these assertions by sound and decisive 
action. 

Atomic development, however, cannot 
be legislated either by the federal or the 
state government. Atomic applications 
will grow through the efforts of private 
enterprise, by individuals, by scientists, 
by educators, by management, when and 
where such uses become perceptible and 
economical, and by exercising vision and 
the ability to adapt to change. 

Texas, and Dallas, have a fine start in 
that direction, but of course the door has 
barely been opened. The great promise 
of the atom lies still before us, providing 
us with the challenge and the choice to 
use it for the benefit of mankind, or for 
his total destruction. 
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A MAJOR FACTOR IN DALLAS ECONOMY 


There is a strong analogy between 
Dallas’ development as an insurance cen- 
ter and the old story of the boy who, by 
lifting his calf every day, was still able to 
pick it up after it became a full-grown 
animal. 

Dallas’ present position as one of the 
top insurance centers of the country has 
evolved over a period of 50 years. In the 
evolutionary experience, Dallas—like the 
boy who wasn’t aware that he was now 
lifting a yearling instead of a calf—hasn’t 
fully appreciated the size and weight of 
its achievement. 

Several recent events have focused 
fresh attention upon Dallas’ leadership as 
an insurance center: 


The Hartford Fire Insurance Com- 
pany Group, one of the largest in the 
industry, announced establishment of 


its Southwestern Department at Dallas; 
and completed negotiations for con- 
struction of the 14-story Hartford 
Building in downtown Dallas which 
will house its “regional home office.” 


The Fireman’s Fund Insurance Co., 
with home offices in San Francisco, in 
March held a formal opening of its 
Southwestern Department headquar- 
ters, occupying three entire floors in 
the new Mercantile Dallas Building. 
The company established its fully 
autonomous Southwestern Department 
in 1956, but the operations had been 
scattered over several locations and 
could not be consolidated until the new 
building became available. In 1957, 
Fireman’s Fund officials reported, pre- 
mium income of the Southwestern 
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Department at Dallas exceeded $20 
millions. ; 


State Farm Insurance Companies 
doubled the facilities of their South- 
western department when they moved 
into a new 61,500 square foot head- 
quarters office on Preston Road last 
October. State Farm, with headquar- 
ters in Bloomington, IIl., serves Texas, 
Oklahoma and New Mexico, from its 
Dallas base. 


At least two other major insurance 
companies are known to be planning 
major expansions at Dallas. 

Year-end reports of the more than 
200 insurance companies with home 
offices in Dallas reflect substantial 
across-the-boards gains in 1957—big 
increases in assets, in life insurance in 
force, and in premium income from fire 
and casualty and accident and hospital- 
ization insurance. 


All of these and other facts add up to 
a growing recognition of Dallas as one 
of the three or four most important insur- 
ance centers in America; and to accept- 
ance of Dallas as the logical, almost in- 
evitable regional capital for the insurance 
industry in its rapidly-accelerating trend 
toward autonomous, decentralized depart- 
ments or “regional home offices.” 

A few of the significant yardsticks will 
clearly indicate Dallas’ importance to the 
insurance industry—and, of course, the in- 
surance industry’s importance to Dallas: 


Insurance companies with home 
offices in Dallas have total assets of 
more than $1.3 billions. 

Their assets increased more than 
65% between January 1, 1952, and 
January 1, 1957. 

Life insurance companies with home 
offices in Dallas have some $6.5 bil- 
lions of insurance in force. 
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More than a quarter-of-a-billion dol- 
1s annually flows into Dallas in pre- 
nium income to the fire and casualty, 
nd the accident-health-hospitalization 
;surance companies which have home 
bfices here. 

Out-of-state life insurance compan- 
»s which have their “regional home 
ifices” or principal Texas offices in 
Dallas have an estimated $8.75 billions 
bf insurance in force in Texas. 
Out-of-state fire, casualty, health, 
bccident and hospitalization companies 
which have “regional home offices” or 
principal Texas offices in Dallas ac- 
count for hundreds of millions of dol- 
ars in premium income which flows 
into Dallas banks annually. 

Insurance company investments in 
Texas—a large portion of which are 
placed and administered from Dallas— 
run into the billions of dollars, and have 
been a major factor in the growth and 
development of Texas and the entire 
Southwest. 


The rise of Dallas as an insurance cen- 
is so closely interrelated with its posi- 
nas a banking and financial center, and 
a management center, that it is difficult 
separate cause and effect, or to say 
hether the chicken or the egg came first. 
is obvious that these growth factors in 
t Dallas economy have an important 
d cumulative interplay upon each other. 
Dallas’ story as an insurance center 
ls into two main sections: its leader- 
ip as the home office city for insurance 
mpanies, and its leadership as the re- 
pnal or state headquarters for insurance 
mpanies which have their home offices 
other states. In both sections of the 
pry, Dallas does not even have a close 
val in the Southwest. 


As a home office insurance center, Dal- 
s ranks first in America. More insurance 
bmpanies are based here than in any 
her city. As of January 1, 1957, a total 
218 insurance companies, of all types, 
hd their home offices or executive offices 
Dallas. Their total assets, as of that 
hte, were $1,270,419,000. In the 5-year 








period, January 1, 1952, to January 1, 
1957, the number of home office compan- 
ies in Dallas increased from 140 to 218— 
a gain of 55.7%. In the same period, com- 
bined total assets of the home office com- 
panies increased from $769,961,000 to 
$1,270,419,000—a gain of 65.0%. 

Of the 218 home office companies, 162 
were legal reserve companies, with com- 
bined total assets of $1,253,867,000 as 
of January 1, 1957. It is significant that 
the number of legal reserve companies in- 
creased by 92.9% in the 1952-57 period, 
rising from 84 to 162. Seventy-two of the 
new legal reserve companies were in the 
life insurance field, five in casualty and 
fire insurance, and two in title insurance. 
There was a decrease of one Lloyds com- 
pany in the legal reserve category. 

In addition to the 162 legal reserve 
companies, Dallas also had, as of January 
1, 1957, a total of 56 insurance companies 
of other types. These included 13 mutual 
assessment life, health and accident com- 
panies; 15 local mutual aid associations; 
ten mutual burial associations; 9 exempt 
associations (employee groups); one non- 
profit hospital service corporation; and 
eight county mutual fire insurance com- 
panies. These 56 companies reported total 
assets of $16,552,000, an increase of 
$11,060,000, or 201.4%, during the five- 
year period. 

The 1957 total of 127 legal reserve life 
insurance companies with home offices in 
Dallas included 119 stock companies, 6 
mutuals and 2 fraternals. The total of 24 
legal reserve casualty and fire insurance 
companies included 22 stock companies 
and two mutuals. There were also seven 
Lloyds companies, three title companies, 
and one classified as special, in this cate- 
gory. 

The 1957 data, on which these sum- 
maries are based, are the latest available, 
on a comparable basis, for the insurance 
industry. 

However, most of the Dallas-based 
companies made their 1957 year-end 
reports to stockholders at annual meetings 
last month, and unofficial compilations 
from these reports show that the Dallas 
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Dallas Dominates Life Insurance in Force 
Inside the State of Texas 


with Home-Executive offices in Dallas 


The 73 Out-of-State Life Insurance Companies 
that have their principal Texas office in Dallas . 


Total Controlled Out of Dallas offices 


Percent of total controlled out of Dallas offices . 


1institute of Life Insurance — New York 

2The Texas Life Record — Dallas 

8The Texas Life Record (Dallas) and the published Life of 
Insurance Companies under the supervision of the Board 
of Insurance Commissioners, State of Texas. 


Life Insurance in Force 
in the Siate of Texas 
Jan. 1, 1957 


. $19,526,000,000' 


3,962,000,000° 


8,746,000,000* 
12,708,000,000 
65.1% 








home office companies again experienced 
a year of substantial growth during 1957. 

For instance, the combined total assets 
of the 21 largest life insurance companies 
with Dallas home offices increased, during 
this single year, from $969,291,326 to 
$1,041,677,721 — and total insurance in 
force for the same 21 companies exceeded 
$6.275 billions. The one-year increase in 
insurance in force was substantially in 
excess of $800 millions. 

The 1957 data for the fire and causalty, 
and accident and hospitalization insurance 
companies with home offices in Dallas are 
not yet available on a comparable basis, 
but Best’s Insurance Reports and Texas 
Life Record provide the following yard- 
sticks on these companies’ business during 
1956: 


Direct premiums written by 
fire and casualty insurance 
companies with home 
offices in Dallas . $147,801,000 
Premium income of accident 
and hospitalization insurance 
companies with home 
offices in Dallas . $110,913,000 


Insurance company home office build- 
ings represent a major segment of the 
Dallas skyline. The Dallas Chamber of 
Commerce Research and Central Records 
Department reports that 25 buildings, 
each containing a minimum of 25,000 
square feet of floor area, are listed as 
insurance company home offices, in addi- 
tion to a number of smaller home office 
structures. In the aggregate, these insur- 
ance company buildings provide a total 
of more that 2,200,000 square feet of 
floor area. Of the 25 insurance company 
home office buildings, 15, containing 
some 1,500,000 square feet of floor area, 
have been erected in Dallas since 1946. 

Three major projects under construc- 


tion in downtown Dallas, with a combined 
1,750,000 square feet of floor area, em- 
phasize still more the role of the insurance 
industry in helping Dallas keep pace with 
the constantly-growing demand for mod- 
ern office space. 

Southland Center, the $35 millions 
development of the Southland Life Insur- 
ance Company, is in the final stages of 
construction, with completion scheduled 
early in 1959. The Center, with 1,500,000 
square feet, includes both a 42-story office 
building and a 28-story hotel rising from 
the three-story base which covers the 
entire block at Bryan, Live Oak, Pearl and 
Olive streets. The insurance company, 
Sun Oil Co., and other tenants will occupy 
the office tower, which has the distinction 
of being the tallest building west of the 
Mississippi River. The Sheraton Dallas 
Hotel will occupy the 28-story building, 
and most of the three floors of the block- 
long base. 

The other construction project which 
provides current physical evidence of 
Dallas’ growth as an insurance center is 
the 60,000-square-foot addition to the 
Reserve Life Insurance Co. building on 
South Akard at Wood Street. The Reserve 
Life project, now in initial stages of con- 
struction, calls for a 10-story annex which 
will double the size of the present home 
office building, and the re-facing of the 
old building to harmonize with the new 
structure. The company has announced 
that the work will involve an investment 
of more than $1,500,000. 

In the other part of Dallas’ story as an 
insurance center, the out-of-state com- 
panies which have made Dallas their state 
or regional headquarters provide equally 
significant evidence of the city’s growing 
stature in the insurance industry. 

More than 300 new jobs, created since 
the 1956 establishment of the Fireman’s 





Fund Southwestern Department offices, 
are part of this evidence. 

Another part is the construction under- 
way 0a the site of the new 14-story Hart- 
ford Building, at Bryan and St. Paul 
streets. The office building, to provide 
190,000 square feet of floor space, is 
being erected by Trammell Crow and 
Eugene Locke under terms of a lease with 
the Hartford Fire Insurance Company 
Group. Meanwhile, the Hartford Group 
activated its new Southwestern Depart- 
ment on March 1, occupying the entire 
seventh floor of the First National Bank 
Motor Garage, pending completion of its 
new building. The Hartford expansion, 
when completed, will create more than 
400 new jobs in Dallas. 

An “open secret” in Dallas real estate 
circles involves the plans of two other 
out-of-state insurance companies for im- 
mediate expansions here which will rival, 
in size and importance, the Fireman’s 
Fund and Hartford Group developments. 

Statistical evidence of the insurance 
industry’s recognition of Dallas as its 
Southwestern capital is equally impres- 
sive. i 

Records of the Chamber of Commerce 
show that 73 out-of-state life insurance 
companies have their principal Texas 
offices in Dallas. A number of these are 
also regional offices, with supervision over 
two or more states in the Southwest. Data 
published by The Texas Life Record show 
that these 73 companies, as of January 1, 
1957, had insurance in force in the State 
of Texas, alone, totalling $8,746,000,000. 
The Dallas home office life insurance 
companies had insurance in force in Texas 
totalling $3,962,000,000 at the same date. 
Total life insurance in force in Texas was 
$19.5 billions — so it can be accurately 
estimated that $12.7 billions of the Texas 
total is administered out of Dallas. 

A similar pattern prevails in the fire 
and casualty insurance field, and in the 
accident, health and hospitalization insur- 
ance industry. Authorities agree that Dal- 
las is the Southwestern focal point for 
out-of-state companies in these categories, 
as well as being the dominant headquar- 
ters for the Texas companies. Several of 
the out-of-state fire and casualty com- 
panies having Southwestern departments 
at Dallas report annual premium income 
ranging from $20 millions to $50 millions, 
and the total annual premium income of 
fire and casualty and health-accident-hos- 
pitalization out-of-state companies with 
Texas or regional headquarters at Dallas 
is conservatively estimated to equal or 
exceed the quarter-of-a-billion dollars 
annual premium income of their competi- 
tors who have home offices in Dallas. 
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To simulate i 
glass in these two frames — sheet glass at the right, Parallel-O-Plate at the left, the reflections tell the story. 
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the mirror effect you see in a building’s windows, we put black composition board be’ 







will the walls of your 
new building wiggle? 


See how the reflection wiggles in the window on the right? 
That’s how your windows will look—full of distorted reflections— 
if you allow ordinary glass to be used. The reflections will mar the 
beauty of your new building or residence. 

Now, see the clean-cut difference in the glass on the left. 
The reflection is straight and true, because it’s Libbey* Owens+ Ford 
Parallel-O-Plate® Glass—twin-ground for more freedom from distor- 
tion. It makes a building truly handsome, looking at, looking in, or 
looking out the windows. 

So, when it’s time to decide on glass for your building, 
remember the warning of the distorted reflection you see above. 
Agree with your architect when he recommends Parallel-O-Plate. 
It costs a little more than sheet glass, but it pays you a big dividend 
in pride and satisfaction. 

Interested? 

Contact your nearest Binswanger warehouse for full details! 
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As you drive out Harry Hines Boule- Directly ahead, up this tree-shaded, con- Turn to your left, drive past the front en- 

vard, just past Inwood Road, there isa _ crete road, is Exchange Bank Building. trance, the parking area reserved for bank 

sign on the right side of the road. customers is at the right, behind the bank, 
near the drive-in deposit windows. 





As you drive past the front entrance, From your tree-shaded parking area you This is what you see as you enter the main 

on your left, is additional parking facili- can see the six drive-in deposit windows, lobby through the rear door from the park- | 

ties for Bank Building tenants. the rear entrance to the bank and the night ing area. 
depository near the entrance. 








| From the opposite end of the lobby you This is the vault that you pass as you From the loan and discount windows this 
/ can see where you entered, at the left, enter. At lobby level it is convenient for is what you see as you look toward the 
rear. your needs, without climbing stairs or main entrance. 
waiting for the elevator. : 




















' Firemen’s Fund Insurance Company 


Consolidates Southwestern Office 





PRESENT for opening ceremonies of the Firemen’s Fund Southwestern headquarters 
were: (L to R), F. H. Merrill, vice president; J. F. Crafts, president; and R. W. Harvey, 
Jr., resident vice president of the Fund Companies. 


Opening of new Southwestern Depart- 
ment headquarters by the Fireman’s Fund 
Insurance Company has focused attention 
on this autonomous department of the 
West’s largest property and casualty in- 
suror. The Fund’s Southwestern Depart- 
ment moved into three floors of the Mer- 
cantile-Dallas Building last month. 

This consolidation of offices added 
further stature to Dallas’ growing prom- 
inence as THE insurance center of the 
Southwest. Only in February Hartford 
Fire Insurance Company announced 
plans for construction of a new building 
for their Southwestern Department. 

More than 1,575 independent insurance 
agents in Texas, Arkansas, Louisiana and 
Oklahoma represent The Fund Insurance 
Companies—Fireman’s Fund Insurance 
Company, Fireman’s Fund Indemnity 
Company, Home Fire & Marine Insur- 
ance Company and National Surety Cor- 
poration. The Fund has been writing busi- 
ness in these states for the past 70 years, 


DALLAS e¢ APRIL, 1958 


but Southwestern Department headquar- 
ters were established in 1956 to central- 
ize the company’s growing operations in 
the Southwest. 

The Dallas office is one of eight major 
departmental offices and over 100 branch 
and service offices located throughout the 
United States and Canada. Other major 
departmental offices are located in San 
Francisco, Los Angeles, Chicago, New 
York, Boston, Atlanta and Toronto. 

Manager of the Southwestern Depart- 
ment is R. W. Harvey, Jr., resident vice 
president. He has held this position since 
the Department was organized and has 
been with The Fund Insurance Com- 
panies for 30 years, all in Dallas. He was 
with National Surety Corporation before 
its purchase by The Fund. 

The new department offices occupy 
some 40,000 square feet of space and re- 
quire 300 employees. When the Southwest 
Department was organized in January, 
1956;-the company had approximately 80 
employees in Dallas. 


In the first year of operation of the 
Southwestern Department, Mr. Harvey 
said the company expected to write pre- 
miums for some $5 million to $7 million. 
The actual amount written in the four- 
state area in 1956 was $17 million. This 
figure increased to $20 million in 1957. 

On December 31, 1957, the company 

chad total admitted assets of $457,830,456. 

In 1957, The Fund’s premium income 
was $215,663,714, making it one of the 
largest stock property-casualty insurance 
groups in the nation. 

Fireman’s Fund was born in San Fran- 
cisco in 1863 amid the rough days that 
followed the Gold Rush. The company 
got its start because early San Francisco 
was a constant prey to wind-fanned 
flames, and cautions Eastern firms and 
local companies were reluctant to assume 
further risks. Impressed with the need for 
solid, reliable insurance to protect the in- 
fant pioneer business, a group of 25 men 
organized San Francisco’s first fire insur- 
ance company. 

The high rankings achieved by The 
Fund Insurance Companies have grown 
from progressive production and produc- 
tion innovations which have achieved a 
number of insurance “firsts” for the com- 
panies. Growing Grain Insurance, Speci- 
fied Time Business Interruption and the 
Residence Theft endorsement to a fire 
policy are some of the policies originated 
by The Fund. The Fund also pioneered 
in the popular “All Risks” type of dwell- 
ing insurance with its special Home Own- 
ers’ policy. 

On December 31, 1957, The Fund had 
$268,379,000 or 68.2% of its total port- 
folio invested in top quality bonds. Of this 
amount, 66% was invested in obligations 
of the United States Government and its 
agencies, 30% in municipal bonds and 
4% in bonds of the Dominion of Canada. 

President of The Fund Insurance Com- 
panies is James F. Crafts. Nine presidents 
and one acting executive have served 


Fireman’s Fund Insurance Company 
since its organization 94 years ago. 
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Resources 
Cash and Due From Banks . $221,466,136.34 
U. S. Government Securities : 90,167,137.39 
State, Municipal and Other Securities 9,518,717.19 
Stock in Federal Reserve Bank 2,610,000.00 
Loans and Discounts . Si tess ce 434,399,080.13 
Bills of Exchange and Commodity Loans 18,991,375.91 
Bank Building and Equipment 24,807 ,465.63 
Acceptances — Customers’ Account scaea te 22,439,025.79 
ES Tea A oa a a a 1,384,185.26 
TOTAL Pea ee wb ee! Gees oe. Me $825,783,123.64 
Liabilities 
CESS a Soe ae ee ERT 
ee ee 51,228,600.00 
Undivided Profits 4,603,946.13 $ 91,603,946.13 
Reserve for Contingencies . 11,689,954.28 
Reserve for Taxes, et cetera 6,048,641.73 
Acceptances — Customers’ Account 22,439,025.79 
Deposits: 
Individual $487,532,702.70 
Banks 179,764,078.09 
U. S. Government 26,704,774.92  694,001,555.71 
ESS lee ae 6 en ee $825,783,123.64 
Directors 
Kart HOBLITZELLE HAMLETT HARRISON B. F. McLain 


Chairman of the Board 


Frep F. FLORENCE 
Chairman, Executive Committee 


Executive Vice-President, 

Trinity Universal Insurance Co. 
RALEIGH HorTENSTINE 

Chairman, Wyatt Metal and Boiler Works 
J. E. JoNsson 

President, Texas Instruments Incorporated 
J. C. KARCHER 

President, Concho Petroleum Co. 
J. L. LATIMER 

President, Magnolia Petroleum Co. 
W. W. Lyncu 

President, Texas Power and Light Co. 
Lewis W. MacNAauGHTON 

Chairman, DeGolyer and MacNaughton 


STANLEY Marcus 
President, Neiman-Marcus Co. 


JaMEs W. ASTON 
President 


AUSTIN F, ALLEN 
Chairman, Texas Employers Insurance Assn. 


J. W. BaTrEson 
President, ]. W. Bateson Co., Inc. 


JoHN W. CARPENTER 
Chairman, Southland Life Insurance Co. 


Epwarp H. Cary, Jr. 
President, Cary-Schneider Investment Co, 


Wirt Davis, II 
Wirt Davis Estate 


CAPITAL FUNDS OVER $90,000,000 oP 
LARGEST IN THE SOUTH 


22 


President, Hart Furniture Co. 
Jutius H. PEARLSTONE 

President, Pearlstone Mill and Elevator Co. 
GeEorGE HARVEY PENLAND 

Chairman, Southwestern Drug Corp. 
LAWRENCE S. POLLOCK 

President, Pollock Paper Corporation 
J. W. SIMMoNns 

President, Simmons Cotton Oil Mills 
R. L. TAYLOE 

Vice-President, Sears, Roebuck and Co. 
Jor C. THOMPSON 

President, Southland Corporation 


WILLIAM H. WILpEs 
Chairman, Republic Natural Gas Co. 


EPUBLIC 


National psyiN ti 4 of Dallas 
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WHAT A 


POLD-PLATED 





RECESSION ! 





Dallas business men, contrasting 
gloomy headlines with the facts available 
to them from their own cash registers and 
ledgers, have their adjective for the overly- 
publicized “recession.” 

The adjective is “gold-plated.” 

“If this is a recession, it’s the most gold- 
plated recession I’ve ever heard of,” com- 
mented Richard Baker, President of W. A. 
Green Co. Mr. Baker backed his feelings 
with advertisements emphasizing current 
gains in the Dallas economy. 

His comment struck a responsive chord 
with other Dallas business executives, and 
has gained wide circulation in the com- 
munity. 

The basic accuracy of the adjective 
“gold-plated” is reflected both in signifi- 
cant indices of Dallas business activity, 
and in an organized effort to bring to the 
public’s attention the facts which contra- 
dict gloomy headlines and belie the 
spiraling talk of major economic prob- 
lems. 

On the positive side of the Dallas busi- 
ness picture are facts like these: 


There were 3,955 more men and 
women at work in Dallas County at 
the end of the first quarter this year 
than were employed at the same time 
in 1957. 


There are enough new jobs—created 
in the Dallas Metropolitian Area be- 
tween March 31, 1957 and March 
31, 1958—to support the entire ecoa- 
omy of a community the size of 
Greenville, Texas. 


Those 3,955 new jobs are increasing 
Dallas County’s annual wage and 
salary income by an estimated $17.6 
millions — some $388,000 of new 
buying power being pumped into 
Dallas trade channels every week, 


buying power which wasn’t there a 
year ago. 

At the end of March, there were still 
more than 1,200 unfilled jobs in Dal- 
las—job orders at the Texas Employ- 
ment Commission for which TEC 
still hadn’t been able to match up the 
required experience or skill with the 
employment opportunities. 

Bank debits — the best barometer as 
to the money being spent in the com- 
munity — were 1.7% greater in the 
first quarter of 1958 than in the first 
quarter of last year. 

Building permits for new housing 
units issued in the Dallas Metropoli- 
tan Area showed a 60% increase in 
the first quarter this year compared 
with the same period last year. 


Postal receipts of the Dallas Post 
Office increased 2.5% in the first 
quarter of 1958, compared with the 
same three months last year. 
Industrial consumption of electricity 
(KWH) — an accurate index to the 
level of industrial and commercial 
activity in the community— increased 
6.5% in the first quarter of 1958, 
compared with the same three 
months last year. 

Railroad freight car unloadings — a 
good yardstick for measuring the 
volume of merchandise and supplies 
moving into Dallas for distribution 
locally or regionally — increased 
1.3% in the first quarter of 1958, 
compared with the first quarter of 
1957. 


Business men, looking at indices like 
these and remembering that 1957 was a 
banner business year, have sound reason 
for refusing to be pulled into the vortex 
of gloom and economic fear. As far ‘as 


Dallas business is concerned, they have 
(Continued on page 60) 
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$115.8 millions additional 
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Key 


to 


Successful Banking 


by Al Altwegg 


“A bank has only two things for sale — 
money and service,” a Dallas banker com- 
mented recently. “The money’s the same 
at every bank. So the only place banks can 
really compete is in their willingness to 
give service.” 

Thus, if you would seek to know why 
the big banks of Dallas have grown into 
the biggest banking institutions south of 
Chicago and Philadelphia, the thing you 
must look for is service. 


And it will not take long for you to 
find that the concept of service is funda- 
mental in the business philosophies of the 
men who head, and have built big, the 
banks of Dallas. 


Not long ago, Ben H. Wooten, presi- 
dent of the First National Bank in Dallas, 
had his staff prepare a small folder item- 
izing what he wanted to call the “Ordinary 
Services of a Bank” —not his bank, 
necessarily, but just “a” bank. It listed 61 
services of a bank’s commercial depart- 
ment and 18 more of the trust depart- 
ment, a total of 79 “ordinary” services. 


And that does not include any of the 
extraordinary services, like procuring 
tickets to the World Series games in New 
York City for the president of a country 
correspondent bank — one of the Dallas 
banks rendered that little service, too. 

“Dallas banks and bankers have been 
aggressive and ingenious in serving,” was 
the way another observer of the banking 
scene put it. 

Study the services offered by the major 
Dallas banks and you cannot help but be 
impressed, first by the very multitude of 
services offered and, then, by the sheer 


ingenuity of new services dreamed up and 
offered clients by Dallas bankers. 

The Republic National Bank, for in- 
stance, now offers business firms a Pre- 
Reconciled Statement service which re- 
turns all checks pre-sorted in numerical 
order, lists all paid checks in sequence by 
number and amount, and balances the 
totals. 

And a number of the Dallas banks now 
offer business firms a plan whereby pay- 
ments of business accounts are received 
and handled entirely by the bank, a serv- 
ice which offers the bank’s clients a num- 
ber of advantages, not the least of which 
is saving money, and which has been 
taken up by firms all over the nation doing 
business in the Southwest. 

From the simplest to the most complex, 
from the most routine to the most ingen- 
ious, all of the services have an ultimate 
business-building result for the Dallas 
banks. 

But that result is not always clearly 
obvious. “Banks don’t try to measure re- 
turns immediately,” a Dallas bank official 
said the other day. And he cited the case 
of banking-by-mail. 

For years, it seems, Dallas banks have 
paid postage both ways on banking-by- 
mail. All over the nation, bankers look at 
that Dallas practice and shake their heads; 
they think a bank can’t afford to do that. 
But Dallas bankers think otherwise; they 
think they can’t afford to do otherwise. 

It just goes to show that Dallas bankers 
do nothing just because other bankers do 
it — and, by the same token, they do not 
rule out any idea just because it has never 
been done by banks. 
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So it was that a Dallas banker, back in 
the days when the East Texas oil fields 
were just starting to develop, got to think- 
ing that oil in the ground under a produc- 
ing oil well ought to be just as good se- 
curity for a bank loan as cotton stored in 
a warehouse. 

It was from that original thought, and 
the courage to give it a try, that the big 
Dallas banks have become national — 
even international—centers of petroleum 
financing. Now, much important oil activ- 
ity all over the world gets its start in one 
of the Dallas banks. 

Just the other day, an all-day con- 
ference was held about an off-shore oil 
well to be drilled in the Gulf off the coast 
of Louisiana. In on the conference were 
all sorts of experts, including lawyers 
versed in maritime law. The meeting was 
held in a bank in Dallas, because that was 
where the money would come from. 

Headquartered in Houston is a big oil 
driller whose activities take place all over 
the world. When he has a new project in 
mind, he comes to Dallas, for this is 
where he gets his financing. 

In fact, oil has become such a specialty 
of the Dallas banks that the trust depart- 
ments of several big Dallas banks now 
have oil geologists on their staffs — in 
addition to the banks’ oil department ex- 
perts. 

The First National Bank’s trust depart- 
ment also provides a prime example of 
service with unmeasurable rewards. Each 
Saturday morning lawyers of the Dallas 
Bar meet for a technical discussion of 
some subject of interest to them, and a 
member of the First National trust de- 
partment tape records the proceedings, 
after which the bank makes transcripts 
available to interested attorneys. 

It used to be true that banks were not 
interested in financing construction. While 
they might make loans against the security 
of completed residences or commercial 
buildings, people had to look elsewhere 
for their “interim financing” during con- 
struction. 

Now Dallas banks not only make in- 
terim loans, but one of the local banks 
admits to having had much to do with 
financing the recent growth of the city of 
San Diego, California. (And some pretty 
big projects in Philadelphia, too.) 

One of the business-building areas in 
which the Dallas banks have been most 
aggressive has been in the field of cor- 
respondent banking. The presence in Dal- 
las of the Federal Reserve Bank of the 
11th Federal Reserve District has helped, 
but it is probably due more to aggressive 
Dallas bankers that the banks here are 
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among the highest in the nation in their 
ratio of correspondent bank deposits. 
Dallas banks have correspondent banks 
all over the United States, many of them 
tied closely to Dallas when they might be 
expected to deal with other cities. Some 
of the cities in northeastern Arkansas, for 
instance, used to deal entirely with St. 
Louis banks (being closer to St. Louis 
and more in its trade orbit), but now they 
deal with the Dallas banks because they 
find they get better service here. 
“Business deals have been handled here 
in Dallas that should, logically, have been 
handled in Denver and Oklahoma City,” 
says Harold R. DeMoss, vice-president in 
charge of correspondent banking for the 
Mercantile National Bank. The reason; 
Dallas bankers have built up such close 
relationships with other bankers. 


To achieve this relationship, Dallay 
bankers give service to their correspond- 
ents of every conceivable nature. They 
advise on banking matters (and on per- 
sonal matters as well, many times). One 
of the banks here just advertised 42 serv- 
ices it offers to its correspondents, with 
“most of them available to your special 
customers at your request.” 

The banks here, for example, not only 
buy bonds for their correspondent banks, 
but they also hold the bonds in their Dal- 
las vaults, clip the coupons and collect the 
interest, advise when they should be sold, 
and actually sell them; all the correspond- 
ent bank has to do is make the necessary 
entries on its books. 

Correspondent banking here has grown 
by reason of Dallas’ strategic geographi- 
cal location. 

But aggressive ingenuity has even im- 
proved on that advantage. The Republic 
National bank, especially, has sold the 
idea of its speed of service in direct send- 
ing of items to be cleared. It operates its 
mail room around the clock, and its mes- 
sengers meet every incoming plane and 
train; outgoing, it uses “every available 
means of transportation — we’d use dog 
team if necessary” to speed items on their 
way. 

This speed is a telling sales argument 
to correspondents all over the nation, be- 
cause saving two or three days in getting 
checks cleared for collection reduces the 
“float” for big banks and big commercial 
companies, and that’s just like having 
that much more cash in the bank to use. 

The Dallas banks may even, unselfishly, 
work hard to persuade industry and busi- 
ness to locate in cities where their corre- 
spondent banks are located. 

That is one field where the Texas Bank 
and Trust Co. of Dallas, biggest state bank 
in Texas, has been active. Where the 


larger Dallas banks have their industrial 
departments working to bring business to 
Dallas (and most effective they have been, 
too), the Texas Bank and Trust serves as 
a kind of Chamber of Commerce for the 
State of Texas and has helped put the 
world’s largest manufacturer of concrete 
mixing machines in one Texas city and 
given another a 200-person payroll. 

With many of the Texas state banks as 
its correspondents, the Texas Bank has 
worked to re-create a closeness between 
small-town bankers and farmers by spon- 
soring an annual state-wide contest to 
pick the state’s outstanding soil conserva- 
tion district supervisor. Here is another 
example of service with less-than-immedi- 
ate returns. 

But the rewards are there in corre- 
spondent banking, nevertheless. Most ob- 
vious is in the field of participation in 
loans that are too big for the smaller bank 
(or larger banks, for that matter) to 
handle alone. In this way do Dallas banks 
broaden their investment opportunities 
and spread the influence of Dallas. 

There are other services, of course, that 
might be itemized. Unending could be the 
stories about the ways in which Dallas 
banks serve their fellow bankers, their 
individual customers, small business men, 
and America’s giant corporations. 

They all would come right back to one 
thing — service, the desire to serve. 

“The major difference between banks 
today is the way people are treated,” says 
the First National Bank in Dallas. “Give 
us an opportunity to say Yes,” it adver- 
tises. 

“There is not a man in this bank who 
can turn a loan down — alone,” says a 
vice-president of the Republic National 
Bank, proudly. 

“We Have Grown Because We Have 
Helped Others to Grow” is the slogan of 
the Mercantile National Bank, which calls 
itself “the Bank that Friends built.” 

Back in 1955, the New York Life In- 
surance Company published an advertise- 
ment in the Saturday Evening Post, Lad- 
ies’ Home Journal, and Collier’s maga- 
zines. Addressed to parents, it asked: 
“Should Your Child Be a Banker?” 

The answer was given by Fred F. Flor- 
ence, chairman of the executive commit- 
tee of the Republic National Bank here. 
Said he: 

“The banker shares the triumphs, the 
tragedies, and the intimate emergencies of 
people in all walks of life. He has a part 
in all the important undertakings of the 
community. The progress or stability of 
a whole area may depend upon his judg- 
ment, and often he himself sets the pace 
for progress.” 





wistls Dallas 


Music lovers from 26 states and several Latin-American 
countries will converge on Dallas May 9 to 11 for the city’s 
17th annual Metropolitan Opera festival. 

The gala weekend, a major event of the spring social and 
cultural calendar here, is made possible by 135 civic leaders 
organized as the Dallas Grand Opera Association to underwrite 
the costs of bringing the Met to State Fair Music Hall. Heading 
the group are Arthur L. Kramer, Jr., president, and R. L. 
Thornton, Sr., chairman of the executive committee. 

The four operas, with steiiar casts and the full complement 
of the Met’s orchestra, chorus and ballet, will be “Samson et 
Dalila,” “Der Rosenkavalier,” “Eugene Onegin” and “Madama 
Butterfly.” Both “Eugene Onegin,” to be sung in English, and 
“Madama Butterfly” are brand new productions by the Met 
this season. 

The repertory and stars of the Dallas performances will be: 

Friday evening, May 9, Saint-Saens’ “Samson et Dalila,” 
starring Rise Stevens and Mario Del Monaco, with Fausto 
Cleva conducting. 

Saturday matinee, May 10, Strauss’ “Der Rosenkavalier” 
with Roberta Peters, Eleanor Steber, Otto Edelmann, and Mil- 
dred Miller, conducted by Max Rudolf. 

Saturday evening, May 10, Tchaikovsky’s “Eugene On- 
egin,” in English, with Richard Tucker, George London, Lu- 
cine Amara, Martha Lipton, Rosalind Elias and Giorgio Tozzi, 
with Dimitri Mitropoulos conducting. 

Sunday matinee, May 11, Puccini’s “Madama Butterfly” 
with Antonietta Stella, Carlo Bergonzi, Mario Zanasi and Mar- 
garet Roggero, conducted by Dimitri Mitropoulos. 

The association’s box office has been opened at 1315 Elm 
St. to handle ticket reservations. Prices are $8.30, lower floor; 
and $7.10, $5.90, $4.70 and $3.50, balcony. 





Samson et Dalila: May 9 


Der Rosenkavalier: May 10 
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Our individualized service is keyed to the tempo 
of modern Dallas. Individualized service is the 
personal attention you receive from everyone on 
our staff whether your needs are great or small, 


simple or complex, usual or unusual. 


Here — you will find every modern banking serv- 
ice. If you need funds to meet emergencies or to 
take advantage of opportunities, our loan depart- 
ment can help you. If you want protection for your 
family, we offer our years of experience as executor 


and trustee. 


If you want convenience in handling your money 
— and evidence that you have paid your bills, you'll 
find these in checking accounts. If you want a new 
home or a new car — or if you want to save for the 


future — our helpful services are available. 


We're proud of our 80 years of service and our 
tradition of sound banking, and we are looking 
to the future to serve you with every modern 


banking need. 





THE NATIONAL BANK 
OF COMMERCE 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


Eugene Onegin: May 10 


Madame Butterfly: May 11 
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Allstate Insurance Company Plans 
To Expand Dallas Regional Office 








New impetus for Dallas’ growth as a major 
insurance center for the region and nation came 
this month as Allstate Insurance, a leading 
national company, announced its decision to 
expand local regional offices. Expansion plans 


which have jelled so far include: 


Doubling of the company’s Dallas staff.-of 
200. Allstate already serves 143,000 policy- 
holders in North Texas and Oklahoma. 

Endorsement of the new “‘suburbanization” 
concept: the choice of Empire , Central as site 


for Alistate’s new 55,000-square-foot structure. 


Construction to begin this fall. 








Expansion into a new office building by 
the Dallas regional office of a prominent 
national insurance company adds further 
emphasis to Dallas’ stature as a major 
insurance center. 

Allstate Insurance Company has pur- 
chased a seven-acre site in Empire Central 
in Dallas on which it will construct a 
modern office building to house the Dal- 
las regional office presently located in 
midtown. 

Francis P. Mims, Dallas regional man- 
ager for Allstate, said the company plans 
a 55,000-square-foot structure designed 
specifically for Allstate’s regional insur- 
ance operation. The site is on the new 
Stemmons Freeway north of its junction 
with Empire Freeway in Empire Central, 
a new concept in office and commercial 
development by Windsor Properties, Inc. 

Mr. Mims and W. C. Windsor Jr., pres- 
ident of Windsor Properties, jointly an- 
nounced the plans for the new Allstate 
building. Jim Moran of Hudson & 
Hudson, Realtors, handled the negotia- 
tions, with Douglas Bergman acting as 
legal representative of Allstate. 

Allstate Insurance Company is a 


wholly-owned subsidiary of Sears, Roe- 
buck & Company. Allstate’s home office 
is in Skokie, Ill. The new building in Em- 
pire Central is part of a $10,000,000 con- 
struction and expansion program for All- 
state in 1958 announced recently by the 
company’s president, Judson B. Branch. 

The new building initially will house 
the staff of 200 now in the midtown lo- 
cation. The plans provide for future ex- 
pansion to accommodate a staff of 400 in 
the building. 

“Despite unsettled business conditions, 
Allstate is going ahead with a construction 
and expansion program based on faith in 
the strength of this country’s economy 
and in continuing growth in the South- 
west,” Mr. Mims said. “Construction of 
our own building will enable us to effect 
operating economies not possible in leased 
quarters. In addition to savings in rental 
costs, our design specifications will allow 
a smoother work fiow that will expedite 
even better and faster service to our 
policyholders.” 

Complete air conditioning, employe 
cafeteria facilities, a partial basement and 
adequate offstreet parking on landscaped 
grounds will be called for in the building 


plans, Mr. Mims said. Dallas architcet 


George Dahl is designing the structure. 
Construction will begin this fall and is 


scheduled for completion in 1959. 

Mr. Mims said the location of the pro- 
jected Dallas building follows the Allstate 
“suburbanization” program established in 
1952. 

“Allstate has found employes work 
more efficiently in pleasant suburban sur- 
roundings away from the noise and traffic 
of midtown locations,” Mr. Mims said. 
“Since the regional office is essentially ad- 
ministrative in nature, there is no need 
for the direct customer contact necessary 
in our service and sales offices, which are 
in locations convenient to our policy- 
holders.” 

One of four regional offices in the All- 
state west central zone headed by Vice- 
President Stafford Robinson, the Dallas 
office serves more than 143,000 policy- 
holders in North Texas and Oklahoma. It 
supervises district service offices in Dallas, 
Fort Worth, and Tyler, Texas, and in 
Oklahoma City and Tulsa, Okla. 

The Dallas office currently has 385 em- 
ployes and produces $10,000,000 an- 
nually in insurance coverage. 
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A. ‘FARSIDE’ 








B. AURORA BOREALIS 


D. ‘EXPLORER’ 


exploring for a better world 


AT THE FOUR CORNERS OF THE EARTH, more than 5000 
scientists from 67 countries are joined in an all-out 
assault on the vast gaps in our knowledge of the 
universe. In, on and above the earth, studies are 
underway to learn more about how we can make 
better use of the planet we call home. 

ENIWETOK, South Pacific — Four dozen tiny Texas 
Instruments components (diodes and transistors) 
rode more than 4000 miles out into space in Opera- 
tion Farside, current holder of rocket altitude 
record. 

NORTH POLE, Arctic — recti/riters, TI ink-writing 
rectilinear recorders, trace the flicker of the aurora 
borealis and measure the all-but-invisible polar 
airglow. 


C. SOUTH POLE, Antarctic — Texas Instruments seismic 


exploration systems plumb the depths of the polar 
ice cap... TI’s famed Worden gravity meters 
weigh the earth beneath... recti/riters warn 
scientific adventurers against deadly ice crevasses. 


CAPE CANAVERAL, Florida — TI transistors and diodes 
in the Jupiter-C missile helped put the Explorer on 
its journey ...and the United States’ first satellite 
uses Texas Instruments transistors. 


Texas Instruments role in these great scientific 
events results naturally from TI’s more than a 
quarter-century experience in geophysical explora- 
tion... and in the design, development and manu- 
facture of geophysical instrumentation, electrome- 
chanical systems and electronic components for 
rugged commercial and military applications. 


TEXAS INSTRUMENTS 


INCORPORATED “ 


keep an eye on 7 


6000 LEMMON AVENUE 
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Dallas Wins Southwest's 





Metal Exposition 


& Congress 


Upwards of 35,000 visitors are ex- 
pected to attend the first Southwestern 
Metal Exposition and Congress here May 
12 through 16. 

Establishment of this important trade 
show event in Dallas is a tribute to the 
remarkable industrial growth of this area 
and recognition of the still greater strides 
that are promised. 

The American Society for Metals, 
which is sponsoring the show, has pre- 
sented the National Metal Show for forty 
years, alternating between Cleveland, 
Philadelphia, Chicago and Detroit, and 
the Western Metal Show is in its twenty- 
second year in Los Angeles. 

But the Dallas show will be the first 
great modern and all-inclusive metal show 
ever presented in the Southwest or South. 

This means that this area is now ranked 
as one of the nation’s great regional pro- 
ducers and users of metal products. 

The industrial communities of the South 
and the Southwest, in particular, have long 
felt the need for a show with the stature 
and impact of the metal show. Both ex- 
hibitor and ultimate consumer will bene- 
fit, ASM officials believe. 

During the period of the show, Dallas 
will be headquarters for more industrial 
executives and corporate officers than have 
ever before been assembled in any city 
in the Southwest, the ASM predicts. In 
addition, as participants and audiences of 
the Southwestern Metal Congress, held 
in connection with the exposition, there 
will be hundreds of scientists, metallur- 
gists and metals engineers from all over 
the nation who yearly contribute to Amer- 
ica’s economic growth and to its industrial 
development. 


First 


Buying teams are expected to be much 
in evidence, studying equipment designed 
to improve production and lower operat- 
ing costs. 

Some 250 exhibitors have been signed 
up for the metal show, which will be 
housed in the mammoth Automobile 
Building at State Fair Park. The spotlight 
will be on “Space Age” metals and ma- 
chinery, along with the traditional metal- 
working techniques and equipment. 

Because the Southwest is playing a vital 
national role in the development of mis- 
siles and aircraft and in the fabrication 
of stronger-yet-lighter “wonder metals” 
and their alloys, the exhibition is expected 
to have both regional emphasis and na- 
tional scope. 

At the same time, the technical con- 
gress sessions are designed to fit regional 
special interest in aircraft materials, fab- 
rication techniques, high temperature 
steels and alloys and metals problems in 
the petroleum and chemical industries. 

There will be twenty-nine scientific pre- 
sentations during the technical sessions 
which will be held both at the Statler 
Hilton Hotel and in the auditorium of the 
Hall of State at Fair Park. The ASM pro- 
gram will include a major paper sponsored 











by Texas chapters of the Metal Treating 
Institute, and the Society for Non-De- 
structive Testing will present a four-day 
technical program. 


Thousands of executives and engineers 
who are members of local and regional 
chapters of scientific and engineering 
technical societies have been invited to 
attend the technical sessions and to view 
the exposition exhibits. 

The new metal show will pay a special 
tribute to the phenomenal growth of the 
metalworking industry in the Southwest 
during the past twelve years since World 
War Two. 

In gathering economic data prior to 
establishment of the Southwestern Expo- 
sition and Congress, the American Society 
for Metals sponsored an independent 
market survey which disclosed the South- 
west and the South now ranking as a 
metalworking area well ahead of the West 
and second only to the Northern states. 
This survey was made by Warwick S. 
Carpenter, market analyst and West Coast 
manager for “Sales Management” maga- 
zine. The study was up to the minute, 
based on latest available 1956 employ- 


ment figures. 
(Continued on page 65) 
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Within the past ten years Dallas has seen the num- 
ber of investment brokers double; establishment 


of NASD's only Southwestern regional office; and 
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growth of the Association of Investment Analysts 


from a dozen to over 50. It has been: 


A Decade of Investment Progress 


Dallas, famed for finance and fashion, 
is taking on the air of Wall Street too. 

The volume of shares of company 
stocks traded here, of course, is almost im- 
possible to measure. But the number of 
firms dealing in these stocks — the in- 
vestment brokers — has doubled in a de- 
cade. And these brokers agree that Dallas 
is gaining in stature as a securities swap- 
ping center. 

This is as it should be, believes Paul 
Fagan, of the National Association of Se- 
curities Dealers, “Dallas is the capital city 
to the Southwest as San Francisco is to 
the West Coast, Chicago to the Midwest 
and New York to the East,” he says. Ee 
adds that the only regional office of the 
N.A.S.D. in the Southwest is located here. 
It was established in 1952. 

“We rank Dallas among our top 10 
cities,’ says E. O. Cartwright, resident 
partner of the Dallas offices of Merrill 
Lynch, Pierce, Fenner & Smith, the coun- 
try’s biggest investment securities firm. 
Mr. Cartwright notes, for example, that 
Dallas is the smallest of the cities Merrill 
Lynch serves to have a “two-office” 
branch. Merrill Lynch opened its second 
office here three years ago in the Republic 
National Bank Building. It put in the first 
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“electric board” south of St. Louis a few 
years back. There are others in Dallas 
now. They display stock quotations. 

Mr. Cartwright believes that one meas- 
ure of the growth of Dallas as an invest- 
ment center is the increasing number of 
account executives his company employs. 
In 1946, Merrill Lynch had only 14. To- 
day, there are 32. And soon there will be 
36 or 37. 

But while Merrill Lynch’s branch here 
is growing, so are the home-based com- 
panies like Rauscher Pierce & Co., which 
has branch offices elsewhere, Dallas Rupe 
& Son, Inc., and First Southwest Co., to 
name only a few. The president of First 
Southwest, W. S. (Decker) Jackson, Jr., 
is also head of the Investment Bankers As- 
sociation of America. “That,” says one 
investment broker, “is quite an honor for 
Texas and particularly Dallas.” 

The Dallas Association of Investment 
Analysts started off with less than a dozen 
members in 1951, now has more than half 
a hundred and is still growing, even though 
it has strict requirements for member- 
ship. This group invites top officers of the 
bigger companies from over the country 
to come to Dallas to detail such points as 
profit prospects. 
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Fifteen of the investment brokers in 
Dallas are members of the New York 
Stock Exchange. 

“Dallas is the trading headquarters for 
stocks of this area,’ says Mr. Fagan. But 
shares of many Dallas companies are in 
demand all over the country. 

For instance, no less than a dozen Dal- 
las-based firms have their stock listed on 
the “Big Board,” the New York Stock 
Exchange. These companies are fast-grow- 
ing, and several have been turning in some 
spectacular income increases while their 
counterparts elsewhere have been in some- 
what of a slump. 


For example, Dresser Industries, Inc., 
one of Dallas’ “Big Board” companies is 
the country’s leading manufacturer of 
materials for the oil, chemical and allied 
industries. Texas Instruments, Inc., is a 
leader in electronics, in addition to the 
other fields it’s engaged in. 

Others on the “Big Board” range from 
makers of aircraft to a soft drink, and 
from utilities to a railway. Several Dallas 
firms are listed on the American Ex- 
change. And hundreds of companies here 
have stocks which are traded “over the 
counter.” 


























































THE BUILDING of this new twelve-story home office for Texas Blue Cross-Blue Shield 
during the next year is another endorsement of Dallas as an insurance center. 


Blue Cross-Blue Shield 
Plans Giant Expansion 


Dallas, home office city for Texas Blue 
Cross-Blue Shield, and birthplace of the 
Blue Cross movement, will add still 
another modern, attractive and efficient 
building to its growing skyline. The twelve- 
story office structure and an adjacent 
seven-story parking building will be lo- 
cated on North Central Expressway from 
Main to Elm. Blue Cross-Blue Shield of 
Texas will lease the property from Glenn 
Justice of Dallas, who will erect the build- 
ing. The General Contractor will be Henry 


C, Beck Company; the architects, Thomas, 
Jameson, and Merrill, both of Dallas. Ex- 
cavation, clearance and construction will 
begin immediately, with completion dur- 
ing 1959. 

Designed specifically for efficient opera- 
tion of Blue Cross, the principal occupant, 
the structure will provide maximum effi- 
ciency at a savings in lease costs over 
other available space. Official announce- 
ment of the new building follows a meet- 
ing of the Company’s Board of Directors 


in Dallas. W. R. McBee, Executive Direc- 
tor, revealed that the Company would 
occupy the sixth through the twelfth floors, 
with reception facilities on the ground 
floor. Space will be leased on the ground 
floor and through the fifth floor for shops 
and offices. The 450 employees will re- 
quire approximately 111,000 square feet 
for company equipment and operations, 
leaving some 79,500 square feet for leas- 
ing to others and for assurances of future 
expansion requirements. 

The office building will be constructed 
of structural steel with a curtain wall and 
masonry exterior. Four self-operated pas- 
senger elevators and one freight elevator 
will be installed. An employees’ cafeteria- 
auditorium on the twelfth floor will ac- 
commodate 300 people for meals, and 
about 400 for general meetings. 


The new building will be the fourth 
home office location in Dallas for Texas 
Blue Cross. First organized in 1939, op- 
erations began in two small offices in the 
Medical Arts Building; moved to a build- 
ing at Bryan and Olive Streets in 1941; 
and, in 1946, leased space in their pres- 
ent site at 2208 Main Street, opposite their 
new location. 

Over 56 million people are enrolled in 
85 Blue Cross Plans in the United States, 
Canada, Hawaii, and Puerto Rico. Since 
organization of the Blue Cross Plan of 
Texas, in 1939, enrollment has grown to 
a total of 1,131,495. Texas Blue Shield, 
organized in 1946 as the companion plan 
for payment to doctors for medical- 
surgical services, has a total enrollment 
of 1,059,359. Combined, the two plans 
paid over $30 million in doctor and hos- 
pital bills during 1957. Over 2,000 new 
cases are received in the Home Office each 
working day. 

There are 18 sales-service offices in 
cities throughout Texas in addition to the 
Home Office. All records, claims, account- 
ing, billing, and correspondence is cen- 
tered in Dallas. 

Texas Blue Cross-Blue Shield is man- 
aged by a Board of Directors who serve 
without pay, comprised of business lead- 
ers, doctors, and hospital administrators. 
L. H. Allen, President, Houston First Fed- 
eral Savings and Loan Association is 
President, and James W. Aston, President, 
Republic National Bank, Dallas, is First 
Vice President. Other Dallas members of 
the Board are Everett C. Fox, M.D.; Sister 
Mary Helen, Administrator, St. Paul Hos- 
pital; Albert F. Scheidt, Administrator, 
Parkland Memorial Hospital; M. J. Nor- 
rell, retired official of Magnolia Petroleum 
Company; and Boone Powell, Administra- 
tor, Baylor University Hospital. 
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THE HARTFORD 
BUILDING at Bryan and 
St. Paul Streets, as it will 
look after completion. 





Building for your future ...the Southwest's, too! 


The Hartford Building, a distinctive 
addition to the downtown Dallas 
skyline, is scheduled for completion 
in 1959, the Hartford Fire’s 100th 
Anniversary of business operation in 
Texas. 


By next summer, this beautiful 14- 
story, Colonial-type office building 
will become Group headquarters for 


our newly organized Southwestern 
Department. 


During the last hundred years, the 
Hartford has grown in Texas — and 
with Texas. We look upon our new 
building as a reflection of your con- 
fidence in us, and as a mark of your 
endorsement and approval of the 


Hartford way of doing business. 


In the years ahead, we are confident 
that our staff members and our 
Hartford Group Agents throughout 
the Southwest will continue to look 
out for your interests in the same 
spirit of service that has always been 
a tradition with the Hartford. 


HARTFORD FIRE INSURANCE COMPANY GROUP 


Southwestern Department 
First National Motor Bank Building 
1401 Elm Street, Dallas 1,Texas 


Providing protection for home...family...car... 
possessions...farm...livestock...business... 


Hartford 15, Connecticut 


New York Underwriters Insurance Company 


Hartford Live Stock Insurance Company 


Citizens Insurance Company of New Jersey 


Twin City Fire Insurance Company 


London-Canada Insurance Company 


Hartford Fire Insurance Company 
Hartford Accident and Indemnity Company 


All forms of Fire and Casualty Insurance and Fidelity and Surety Bonds. 
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Two Hundred Volunteers Join One-Day Drive 


At the end of March the Membership 
Committee had sponsored 406 member- 
ships towards its goal of 2,800 in 1958. 

The committee expects to take up slack 
in its quota by a well-organized “One 
Day” Annual Membership Drive. This 
traditional affair will actually cover the 
period April 15 through April 30. The 
committee has set a minimum goal of 500 
memberships for the month of April. Join- 
ing with the permanent committee are ap- 
proximately 200 other Chamber members 


who have vounteered to give a minimum 
of eight hours work time during the last 
two weeks of April. 

Leaders in the race for the three “Presi- 
dent Erik Jonsson Trophies” at the end 
of March were: First place, Section No. 7, 
Vice-Chairman Jack Wantland, with 58,; 
second place, Section No. 6, Vice-Chair- 
man Joe Glickman, with 55; and in third 
place, Section No. 8, Vice-Chairman Tom 
Owens, with 53. Runner-up to this group 
was Section No. 4, Vice-Chairman and 





MARCH “‘TOP HAND" AWARDEES and sponsors (L to R): Carl Read, Jr., and sponsor, 
R. L. Leadbetter, Burgess-Manning Company; VC Joe Glickman, Margo's; Co-Chair- 
man Nat Ryan, Industrial National Bank; sponsor Frank Wallace and awardee Russell 
Thompson, C. Wallace Plumbing Company. 





TOP SECTION 7 at the end of March and in the lead for the ‘‘No. 1°’ President 


Jonsson Trophy (L to R): Lewis Zafran, Padgett Printing Company; Robert G. Watts, 
Watts Insurance Agency; VC John C. Wantland, Texas Employment Commission; 
Associate VC Bill Walsh, Texas Instruments, Incorporated; Orrin Miller, Robertson 
Jackson, Payne, Lancaster & Walker; and Raymond Percival, Harry Bass Drilling 
Company. Other members of section not appearing are: Bob Atkinson, City Insurance 
Agency; Walt Coleman, Allstate Insurance Company; Dr. D. W. Munsell; and Charles 


E. Washburn, Washburn & Company. 
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Quadruple Life Member Jim Layne, with 
50 memberships. 

The month of April is expected to be 
top month of the year in the production of 
new memberships. The traditional “One 
Day” Drive was “kicked off” at a lunch- 
eon April 15 at the Dallas Athletic Club 
by Chamber President Erik Jonsson who 
pointed out the responsibility of every 
business and professional man to support 
the Dallas Chamber in its job of making 
our community a better place in which to 
live and do business. 

April 22 was declared “John J. Hospers 
Day,” by Mr. Jonsson. Mr. Hospers re- 
ceived his Quintuple Life Membership on 
that day at a luncheon in the Baker Hotel. 
During his six years on the committee, Mr. 
Hospers has sponsored over 700 member- 
ships. This is an all-time record for any 
Chamber of Commerce member. 

One of the Chamber’s members, the 
new Western Hills Inn on Highway 183, 
is inviting the “Top Hand of April” and 
his wife for a weekend at the Inn. 


Retail 

ACF WRIGLEY STORES, 2310 Gus 
Thomasson Rd.; John Rapp, Steve Phil- 
lips, Everett King, W. A. Coleman and 
Elwin Kleihauer (Jack Hospers and Jake 
Golman) 

BRIDGE’S LIQUOR STORE, 2103 
North Pearl; Adrian T. Willi (Bob Green- 
wald) 

DALLAS EVERSPRAY, 503-A South 
Industrial; Frank Mosman (N. W. Ryan) 

THE APOTHECARY SHOP, 315-A 
North St. Paul; John R. Rains (Ralph 
Sledge) 

PETAL FLOWER SHOP & GIFT 
SHOP, 2101 Abrams; Mrs. Cyrus Ander- 
son (Jack Wantland) 

SCHAFFER’S BRIDAL SHOP, 1811 
Main; Phillis Lynch (Joe Glickman) 

D & M ORNAMENTAL IRON, 4419 
Samuels Blvd.; H. A. Morgan (Tom 
Owens) 

MERCURY OFFICE SUPPLY & 
EQUIPMENT CO., 1912 Canton; Carl 
McCleskey (J. C. Henderson, Jr.) 

PAYLESS LIQUOR STORE, 3614 In- 
wood Rd.; Harold McBride (Hugh How- 
ard) 

L. J. SHARP HARDWARE COM- 
PANY, 120 Inwood Village; L. J. Sharp, 
Jr. 

COMMERCIAL CARPET DIV. OF 

J. C. BOND TILE CO., 4516 No. 
Centr. Exp.; Scott C. Barclift (Bruce 
Robbins) 
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Membership 





Committeeman 
of the Month 





J. T. MAYFIELD 


J. T. Mayfield, Division Sales En- 
gineer, for the Southwestern Bell 
Telephone Company’s Dallas Divi- 
sion, began his career with the com- 
pany in 1929 as a student. 

Since joining the company, he has 
progressed through the sales depart- 
ment of the business and was ap- 
pointed to his present position in 
April, 1951. As Division Sales En- 
gineer, Mr. Mayfield is responsible 
for general supervision of telephone 
servicing and sales activities in Dal- 
las and East Texas. At present he is 
supervising the company’s accel- 
erated sales program in the Dallas- 
East Texas region. 

He was born March 1, 1903 in 
Dallas and attended schools here. 
He entered Southern Methodist Uni- 
versity in 1921 and attended until 
June, 1925. 

Mr. Mayfield has held various 
positions with Southwestern Bell, 
including business manager, credit 
manager and salesman in Dallas; 
salesman in Tyler and Longview, 
and commercial representative, sales 
supervisor, manager and communi- 
cations supervisor, all in Dallas. He 
is married and lives at 5607 Purdue, 
Dallas. 











FLOWERS BY PERKINS, 4803 Ross 
Ave.; Alma H. Fox (Joe Glickman) 

HUDSON NEON SIGNS, 1734% 
South Barry; Andy Hudson (Robert 
Watts) 

Services 

AIR TERMINAL BARBER SHOP, 
Dallas Love Field; Hersch Ross (Jack 
Wantland) 

BURNETT EXTERMINATING CO., 
3103 Jerome St.; Herb Burnett (Staff) 
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ls your money unemployed 

or working part-time? 

IF SO... sf 

Put it to work on a full 

time basis with safety and PER ANNUM 
convenience. COMPOUNDED | 


EACH ACCOUNT INSURED UP TO $10,000 


AMERICAN SAVINGS & LOAN 


Downtown Dallas « 1700 Commerce at Ervay e Riverside 1-4191 
“The Savings Corner” where SAFETY and PROFIT meet. 

















REAL ESTATE LOANS 


MURRAY 


INVESTMENT COMPANY 


“Real Estate Financing Since 1908” 


1315 PACIFIC AVENUE 

















Savings at First Federal 
will add to your present income and | 
provide for your future security e Doug iwoorel 


COMPOUNDED 


FIRST FEDERAL Savings & Loan Association 


Ground Floor — Mercantile Dallas Bidg. Commerce at St. Paul 






































DEALING ONLY THROUGH LOCAL AGENTS 


FRANK RIMMER, JR. INLAND AND OCEAN MARINE INSURANCE co a 
TOM EAGLESTON FIRE AND CASUALTY LINES ARKANSAS 


FRANK RIMMER & COMPANY 


MANAGING GENERAL AGENTS 

BRANCH OFFICES: HOUSTON, OKLAHOMA CITY, SAN ANTONIO, LUBBOCK, LONGVIEW 
P.O. Box 541 

DALLAS 





| 2405 CEDAR SPRINGS 


Riverside 1-4781 



































TEXAS EMPIRE LIFE 
AND ACCIDENT INSURANCE COMPANY 














Membership 


THE CANINE COUNTRY CLUB OF 
DALLAS, 14300 Noell Rd.; Hattie Louise 
Browning (Warren Higgins) 

ARTHUR MURRAY DANCE STU- 
DIO, 1912% Main St.; Jack Klein (Rob- 
ert Watts) 

GREENHILL SCHOOL, 7007 Walnut 
Hill Lane; Bernard L. Fulton (Pat Henry) 





BROOKS REFRIGERATION SERV-| 


ICE, 2714 Canberra; Royla K. Brooks 
(Bob Greenwald) 

DALLAS AFTER DARK, INC., 209 
Browder St.; Elizabeth R. Farmer (Staff) 


Wholesalers and Distributors 

AERO INSTRUMENT SUPPLY, 
INC. 8512 Denton Dr.; Victor E. Ressler 
(Jack Wantland) 

MECHANEQUIP, INC., 2535 Far- 
rington; Edward F. Brown (Jim Ran- 
dolph) 

TAUBEN FURS, INC., 912 Com- 
merce; John Tauben (Joe Glickman) 

ACME INSULATION & SUPPLY 
CO., INC., 601 Second Ave.; L. L. Es- 
sary (Russell Thompson) 

M. AURA & CO., INC., P. O. Box 
2002; George E. Bando (Col. Frank 
Holmes) 























Dallas 





YOUR FAMILY PHYSICIAN IS A MEMBER OF 
THE A.M.A. IS YOUR FAMILY’S LIFE INSUR- 
ANCE AGENT A MEMBER OF THE D.A.L.U.? 


Association of Life Underwriters 
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Membership 


DAL-TEX TIRE SERVICE, INC., 
2026 Irving Blvd.; T. E. Prince (John 
Horton) 

PYLON OF DALLAS, 325 North 
Akard; George L. Grimes (Staff) 

ARMSTRONG RUBBER CO., 133 
North Corinth; J. H. Hudspeth (Hugh 
Howard) 


Individual and Service 
Organizations 
CHANCE VOUGHT AIRCRAFT 
FEDERAL CREDIT UNION, P. O. Box 
5907; Ted. H. Mitchell (Jack Hospers) 


Insurance 

ALEXANDER INS. AGENCY, 4515 
Prentice St., Rm. 203; George Alexander 
(H. T. Holm) 

ELTON GEESLIN, 2105 Highwood 
(Robert Watts) 

STAFFORD INS. AGENCY, 1624 
South Buckner, Marion A. Stafford (Bob 
Atkinson) 

Oil 

HUMPHREY OIL CORP., Dallas Fed. 
Sav. Bldg.; Allen E. Humphrey (Bill 
Conklin) 


Revaluation 


(Members increasing their investment in the 
Dallas Chamber.) 


ABBOTT LABORATORIES THE McCARTY 
BARRETT DISTRIBUTORS COMPANY 


WM. J. BURNS INT. MAGNAFLUX CORP. 
DETECTIVE AGENCY, NATIONAL SUPPLY 
INC. COMPANY 

A. W. CULLUM OLMSTED-KIRK 
& COMPANY COMPANY 


R. L. DIXON & BROS. PURVIN & GERTZ, INC. 
DOBBS RESTAURANT SCHLUMBERGER WELL 


COMPANY, INC. SURVEYING CORP. 
DOHM & JOHNSON SOUTHLAND LIFE 
ECONOMICS INS. CO. 

LABORATORIES- STANDARD PIPE 

OF TEXAS, INC. SUPPLY 
ESTEVE BROTHERS TEXAS OPTICAL 

& COMPANY COMPANY 
HANSAKER TRUCKING TOM THUMB STORES, 

CONTR. INC. 

H. KOHNSTAMM TOWN HOUSE 
& CO. OF TEXAS ZEP MANUFACTURING 


LEVINE BROS. COMPANY 








TEMPORARY OFFICE HELP 
Call for a ‘Kelly Girl’’ 
Riverside 2-3981 


No payroll bother — we bill you weekly. All ‘Kelly 
Girls" are tested, experienced, bonded and gvar- 
anteed. Call us and describe the job you want 


eer Russell Kelly 
Office Service 


1209 Simons Building 
Dallas, Texas 
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> Specializing in custom DESIGNING and MANUFACTURING 
of quality store, office and bank fixtures since 1922. 


Adleta Show Case & Picture 
Manufacturing Co. 


Phone Ri 7-7576 





1914:\Cedar Springs — Dallas 1, Texas 


* Youll be satisfied if its an Adleta installatcon 












7 bad it set by 


‘i McCARLEY 


TYPOGRAPHERS 










specialists in fine typography for printing 
and advertising trade e day and night service 






1001 CAMP STREET e Riverside 1-5161 














nn 


BUTLER BUILDINGS | 


The Lowest Cost Way to Build Well 











Case Study: 
Weaver Spring and Brake Service Co. conti the expansion program begun 
three years ago by AIROL'DI STEEL BUILDINGS. New truck shop recently added 
increases Weaver's usable service area to nearly 40,000 square feet. 

To learn how your firm can have BUILDINGS THAT GROW WITH YOUR 
BUSINESS, easily and economically, call: 


IROL“DI 


$ 4 ‘ STEEL BUILDINGS CO. 
"ee BuILDIN® 8810 Harry Hines Bivd. « Fleetwood 2-1771 


































Rutherford Animal Clinic & Kennels treat many types and sizes of patients . . . and they found 
almost a similar variety in equipment when they chose GENERAL ELECTRIC 
AIR-CONDITIONING for their kennels. Texas Distributors engineered and installed the best size and 
type for Rutherford’s particular requirements. Only through a wide selection of types and sizes, 


such as G. E. offers, can you be assured of getting exactly what you want and need. 


We'll be happy to discuss and plan the correct system for your @B  #exas 


requirements . . . without obligation. TRIBUTONRS, Inc. 


3914 LIVE OAK STREET DPALLAS,. TEXAS 


TAylor 3-2194 
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Whotrin in BUSINESS 


by jim Stephenson 


Pat Lovell was one of seven kids and 
it’s a good thing for Dallas. She learned 
early to give and take, to be patient, to 
restrain the occasional impulse to throw 
things — to get along with people. 

Because she learned these things, Pat 
has been secretary to R. L. Thornton Sr. 
longer than any other woman. 

As such, she gets along with the people 
of Dallas — an energetic, restless, going, 
achieving breed. 

The impulse to throw things at some of 
them, or cuss them out, is more than oc- 
casional — but Pat restrains it. She is pa- 
tient with them—as she was with younger 
and older brothers and sisters, at home in 
Frost, Navarro County. 

She has given them 11 years of service 
with a smile in her telephone voice. She 
has taken from them a million thanks, and 
—-since her boss became Mayor—a few 
hundred thousand complaints and a great 
deal of abuse (from a minority, she em- 
phasizes). Threats, even. 

Indeed, this jewel of a gal is one reason 
why the Mercantile National Bank con- 
tinues to be known as the “big, friendly” 
one; why the State Fair of Texas con- 
tinues to be merely the greatest; and why 
that made-up word, “dydamic,” keeps on 
fitting Dallas. 

For Pat’s boss, now 78, is in his fifth 
year as Mayor of Dallas, in his 14th year 
as president of the Fair, and is board 
chairman of the bank he started on a 
$6,000 loan in 1916. 


DALLAS e« APRIL, 1958 








ARN 






4 


} 





Only recently, the bank completed a 
14-month improvement program, jump- 
ing space for big, friendly operations to 
116,792 square feet; and dramatizing 
Texas’ science, art, industry and agricul- 
ture in striking new decor. 

Pat’s late dad was a farmer, drilling 
contractor and restaurant operator. Her 
mother lives in Dallas, and Pat is a gradu- 
ate of North Dallas High. Further school- 
ing? In the exciting world of commerce, 
starting with the Liberty State Bank. After 
that, with Dallas Rupe and First South- 
west for 10 years. 

“Trading securities got a little hectic,” 
Pat recalled. “I moved to the Mercantile 
because I thought it would be less nerve- 
wracking.” 

As secretary for a year to Clyde Wallis, 
perhaps it was. Then Pat moved in as 
secretary to “Mr. D.” 

Restful? Ha! 

As a maker of big decisions, Mr. Thorn- 
ton naturally leaves a lot of lesser ones— 
and all details—to Pat. She thrives on the 
responsibility, but needless to say, this, 
too, can get “hectic.” 

When the controversial “rainmaker,” 
Dr. Krick, was on the city’s payroll in the 
dry years, some strong-opinioned people 
even called Pat at home, and their lan- 
guage wasn’t nice. A few said a bomb 
ought to be dropped on godless City Hall 
— and Pat — or words to that effect. ° 

A dozen or more sent Bibles to His 
Honor. Pat passed them on to places 







Pat Lovell 


where she felt they’d do more good. 

Pat said many citizens call the Mayor 
at the bank because they want official ac- 
tion in a hurry. She refers them to City 
Hall. ; 

“All the folks at City Hall are most co- 
operative,” said Pat. “It’s just that people 
don’t know the right ones to call in the 
first place.” 

It’s fantastic, Pat added, how many de- 
mands are made on Mr. Thornton, aside 
from the time he must spend in important 
business conferences. 

“A speech here, a ribbon-cutting there, 
a proclamation—always something!” said 
Pat. “I spend most of my time on the 
phone. Then there are the folks who just 
drop in. There’re just not enough hours 
in the day, really.” 

Pat retreats from this “restful” job on 
vacation once a year. “I like to go where 
I can take off my shoes—be as casual as 
the law allows,” she confided. 

Meanwhile, she gets along famously 
with the people of Dallas — and Mr. D 
himself — relaxing with music and books 
in her off-duty hours; or playing gin 
rummy with friends, 

Just the other day she reminded Mr. 
Thornton that he was the Mayor, and as 
such would look better without those cigar 
ashes on his coat. Then she took action, 
with a whiskbroom. 

“T’ll have you know,” snorted His 
Honor, “I’ve been brushed off by better 
looking women than you!” 
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TRANSPORTATION 





Dallas’ Million Dollar Traffic Agency 


by Kenneth P. Tubbs 


Manager, Transportation Department 


Six billion dollars is the approximate 
sum you will have a direct share in spend- 
ing for transportation during 1959, even 
if you do not receive or ship a single 
package, or set foot inside a passenger 
terminal. This amount of money, accord- 
ing to a recent release, will be the United 
States Government’s transportation bill 
for next year, and it makes the Federal 
Government by far the largest customer 
of the nation’s public transportation sys- 
tem — the railroads, motor carriers, pipe- 
lines, air and water lines. 

The greatest single segment of this huge 
volume of transportation is represented 
by the traffic of the Department of De- 
fense, amounting to over 30% of the 
total. The Military Traffic Management 
Agency has been established to supervise 
and control the movement of goods for 
defense. 

For the purposes of administration, the 
nation has been divided into five separate 
regions. The headquarters of the South- 
western Region, covering the five-state 
area of Texas, Oklahoma, New Mexico, 
Arkansas and Louisiana, is situated in 
Dallas. The transportation bill covering 
traffic controlled in the Dallas office 
amounts to hundreds of millions of dollars 
annually. 

Director for this vast activity in the 
Southwest is Colonel Thomas R. Vague, 





U.S.A.F. Colonel Vague has served with 
both the Army and Air Force, having 
been transferred from the Army to the 
Air Force in 1940. He has wide experi- 
ence in transportation matters, having 
held, among other assignments, those of 
Executive Officer for the Joint Military 
Transportation Committee, Chief of the 
Air Force Depots in the U.S., Chief of 
Aircraft Fuels, and Chief of the Equip- 
ment Section of the Air Materiel Com- 
mand at Dayton, Ohio. At the beginning 
of the Berlin Air-Lift in 1948, Colonel 
Vague was assigned as the Senior Air 
Force Officer in the New York Port of 
Embarkation to expedite shipments in 
support of the Air-Lift. While in New 
York, he was a member of the Board of 
Directors of the New York City Chapter, 
National Defense Transportation Associ- 
ation. During the war years, Colonel 
Vague was Chief of shipping and storage 
for the thirty-seven lend-lease countries. 
For the past ten years, he has been work- 
ing in joint operations with both the Army 
and Navy, which especially qualifies him 
to direct this new single-manager agency 
performing transportation management 
functions for all branches of the military 
service. Colonel Vague is a native Texan, 
and was born in Wichita Falls. 


The Military Traffic Management 
Agency was established as a result of rec- 
ommendations emanating from the Com- 
mission on Organization of the Executive 
Branch of the Government, more popu- 


ASSISTING Col. Thomas R. Vague, right, with the huge job of Southwestern traffic 
management are Lt. Col. Mackin R. Dillon, deputy director, and James R. Needham, 


executive officer. 
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larly known as the “Hoover Commission.” 
Initially, the recommendations contem- 
plated the establishment of a traffic man- 
agement agency for all Government trans- 
portation, including military transporta- 
tion, entirely separate from military 
command. However, due to the peculiar- 


ities of the movement of military goods, 


its frequent emergency nature and other 
factors, it was concluded to establish in- 
stead a single agency for control of all 
military traffic. The organization was set 
up under the Department of the Army. Its 
planning office coordinates the activities 
of all branches of the Department of De- 
fense. Its principal function has been de- 
scribed as moving goods at the lowest pos- 
sible cost to the taxpayer consistent with 
the needs and requirements of the military. 
The agency as a whole has been able to 
administer its program at a cost of approx- 
imately 1% of the total transportation bill 
for which it is responsible. 

The Southwest regional office issues 
routing releases averaging in excess of 
100 daily, and ranging in size from ten 
thousand pounds to several million 
pounds. A recent release, for. example, 
covered shipments amounting to forty- 
five million pounds. In addition to the 
cost-saving factor, consideration must be 
given to availability of transportation 
equipment, urgency, and — of vital im- 
portance to the transportation companies 
— equitable distribution of the traffic 
among the various forms of transporta- 
tion, as well as among the many carriers 
included in each form. 

To keep administrative costs at a mini- 
mum, standing ‘routing instructions are 
issued wherever possible. These routing 
instructions as well as all other routings 
are reviewed periodically to make sure 
that all carriers are being treated fairly. 

Two other important functions of the 
Agency are arranging for the establish- 
ment of transit privileges and negotiating 
rate adjustments where circumstances in- 
dicate that this course of action is neces- 
sary or desirable. The latter includes nego- 
tiation of rates under Section 22 of the 
Interstate Commerce Act whereby gov- 
ernmental bodies may make arrangements 
for rates lower than those normally ap- 
plied to commercial shipments. 

Assisting Colonel Vague in the admin- 
istration of his responsibilities are: Dep- 
uty Director Mackin R. Dillon, Lt. Col. 
U.S.A. Transportation Corps; Lt. Col. 
Paul J. Halin, U.S.A.; Lt. Col. Harlan M. 
Freeman, U.S.A.; Lt. Col. Robert M. 
Reed, U.S.A.F.; Cmdr. Gorden W. Bengt- 
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son, U.S.N.; Major Earl D. Gordon, 
U.S.A., and Capt. Douglas M. Lawrence, 
U.S.A. The office is staffed with a total of 
58 skilled technicians under the direction 
of James R. Needham, Executive Officer. 


The annual payroll of the Southwestern 
regional office amounts to approximately 
$325,000 per year. In a recent tabulation 
the administrative cost for operating the 
Dallas office was determined to be about 
$380,000 for a 7-month period. Savings to 
the taxpayer accomplished through care- 
ful supervision of shipping for the same 
period, however, were estimated to be in 
excess of $1,500,000. The very nature of 
military goods movement puts a premium 
on rapid communications, and the 
Agency’s long distance telephone bill is a 
sizeable item of its expense. However, the 
benefits from savings realized in reduced 
transportation charges frequently out- 
weigh by far the relatively smaller com- 
munications expense in a given situation. 
Recently, an expenditure of $38 in long 
distance telephone calls resulted in a trans- 
portation cost saving of $17,000. 

Traffic management is a highly techni- 
cal field requiring special training, and, 
upon occasion, the errors of others un- 
familiar with its complexities create prob- 
lems for the Agency which could have 
been avoided had its personnel been con- 
sulted at the proper time. As an example, 
an unusually large shipment was loaded 
by an industrial plant and clearances for 
shipment were requested from the Dallas 
office. Investigation developed that the 
shipment was improperly loaded on the 
wrong type of equipment and clearances 
could not be obtained. The only solution 
was trans-loading at a large expenditure 
of money and man-hours, which was 
done. Both money and time could have 
been saved by proper advance consulta- 
tion with the Agency. A constant program 
is carried on to properly inform and edu- 
cate all firms engaged in or connected 
with military shipments in an effort to 
avoid costly errors. 

Looking to the future, the Agency has 
commenced a study of data processing in 
an effort to develop procedures through 
which its costs may be further reduced by 
the additional use of modern business 
machines. 

From the taxpaying citizen’s point of 
view, it is encouraging to note that the 
“Hoover Commission” recommendation 
which resulted in the creation of the Mili- 
tary Traffic Management Agency is being 
carried out so efficiently both from the 
standpoint of reducing government ex- 
penditures and that of close supervision of 
the nation’s important military traffic by 
experienced and qualified personnel. 
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Al in 1957... 
100% Increase in Capital 
125% Increase in Premium 


UNITED GENERAL INSURANCE CO. 


Old Line Legal Reserve 
Life Accident 


2732 Oak Lawn Ave. 


Hospitalization 
Dallas 























Serving 
Firms of Dalles, 
Individuals of Dallas 


Through protection of 
PROPERTY... 
and PERSONS 


Use our experience 
on your insurance problems! 





Ross W. Brown, CPCU Robert Faires 


ASSOCIATES 


Rufus Caldwell, Don Luna, William J. Erck, 
John Merrill, William L. Hill, Robert Walker 
and Creed Ford 


PRENDERGRAST & CO. 
Insurance 


DALLAS 


Dallas | 
ASSOCIATION 


orf 
INSURANCE 
AGENTS 


A.C. 


321 Davis Building 





Riverside 2-5111 
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ENVELOPES 
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RETURN ORDER 
ENVELOPE 


It’s the new Tension creative 
design return envelope created 
to sell a hitchhike item on the 
outside. Here’s a new way to 
sell more and different mer- 
chandise along with that on 
your insert. It’s a merchandis- 
ing method tested and proved 
by numerous direct mail users. 





- TENSION ENVELOPES 
* SS3dO013ANG3 NOISNGL: 


When a customer is enclosing 
his money in the envelope, he is 
in a buying mood. A mood you 
don’t want to miss! A Tension 
envelope offering your hitch- 
hike “impulse” item can boost 
the size of many of your sales. 


HAVE YOU SEEN... “The In- 
fluence of Envelopes,” a full- 
color movie telling the fasci- 
nating story of the envelope 
from paper to ultimate use. 
Available free, write for details. 


- FREE SAMPLES 


Let us send you free samples of many 

Tension “Hitchhike” item envelopes 

now being used in your industry. 

Please enclose copies of your own 
, business reply envelopes. 


* TENSION ENVELOPES 
* SAdDOIAANS NOISNSAL 


ENSION ENVELOPES 






* SAGOTIAANSA NOISNSAL 


Gi 


Q Tension Envelope Corp. 
ve ay * 507 Southland Life Bidg. 
iQ Annex * Riverside 7 
“ON, Dallas, Texas 


= 


Send me without obligation free sam- 
ples of Tension “Hitchhike’ item 
return order envelopes. 


Name 





Title. 





Firm Name 





ENSION ENVELOPE 
A 
SEFICREMNER CSN ER 


bce hiteiesesteen Zone......State............. 4 


. y 
SEPIRELVERTIEe > 
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Cancer Society Sponsors Film 


A public service health project aimed 
for all Dallas women gets underway dur- 
ing the month of May. 

Open and free showings of the Ameri- 
can Cancer Society’s 18-minute colored 
film “Breast Self-Examination” at ten Dal- 
las movie theatres and five auditoriums 
will be held here Tuesday, May 20, and 
Wednesday, May 21, at 10 o’clock in the 
morning. Admittance is free. 

Co-sponsors of the project are the Dal- 
las County Medical Society, Dallas Unit, 
American Cancer Society and the Dallas 
Morning News. J. Philip David, chairman 
of the public education committee, Ameri- 
can Cancer Society and Mrs. John S. 
Young, co-chairman, head the project, 
which aims to encourage at least 20,000 
Dallas women to see the film. 

In addition to seeing the educational 
film, the feminine audiences will be al- 
lowed to question a Dallas physician at 
each of the theatres on any phase of the 
battle against cancer. 

The life-saving film has already helped 
to acquaint many women with the early 
signs of breast cancer, and as a result is 
credited with having saved the lives of 
thousands of women. Too few realize that 
90 percent of the women who develop 
breast cancer could be cured if the cancer 
were detected early. 

“Many women have unwarranted fear 
of cancer, because of unverified hearsay 
about it,” Dr. J. E. Miller, president of 
Dallas Unit, ACS, said. “Seeing the Breast 
Self-Examination film and learning the 
easy technique it portrays have set count- 
less minds at ease. Specifically that tech- 
nique is designed to detect possible lumps 
which may or may not spell the beginning 
of cancer. 


“Thousands of women, however, fol- 
lowing the teaching of this illuminating 
motion picture, find no lumps at all. Ac- 
tually, the greater number of such lumps 


that are found are benign, harmless. The 


suggested examination is merely precau- 
tion, wise precaution. For when a lump 
is found in an early stage, treatment can 
start immediately, with excellent chances 
for cure.” 

As a result of the DALLAS magazine 
article in October 1957, on the availability 
of this film for Dallas industries and busi- 
ness firms, many requests have been re- 
ceived at the Dallas cancer office, Mr. 
David reports. However, he accented that 
this May project was planned to reach the 
larger audience of housewives, and that 
the film will still be available for industry 
showings. Bookings can be made at the 
Dallas unit, American Cancer Society, 
2600 Fairmount St., Dallas. 

Theatres to show the film in May are: 
Casa Linda, Buckner Blvd. and Garland 
Rd.; Crest, 26063 South Lancaster; Forest, 
1914 Forest; Grove, 1319 South Buckner; 
Inwood, 5458 Lovers Lane; Palace, 1625 
Elm; PanAmericana, 3104 Maple; State, 
3217 Thomas; Texas, 231 West Jefferson; 
Wilshire, 6106 Mockingbird Lane. 

Auditoriums opened for the film show- 
ing are: West Dallas Social Center, 3232 
Bataan; George Loving Center, 3320 
Rupert; Edgar Wood Center, 3901 Holy- 
stone; Elmer Scott Center, 2600 Morris; 
Rufus C. Burleson School, 6300 Elam. 

American Cancer Society officers are 
Dr. Miller, president; Clifton Blackmon, 
chairman of the board; B. L. Aronoff, 
M.D., vice president; August C. Hansch, 
vice president; Mrs. Wilfred Waters, vice 
president; DeWitt T. Ray, treasurer; and 
County Judge W. L. Sterrett, secretary. 
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Motor 
Service, Inc. 


WE CAN SAVE YOU MONEY 


Op... 


You make a 
daily trip to 
the bank or 
post office 


CALL 
RI 2-2555 








DALLAS e APRIL, 1958 








Civi: 
Mer 
Set: 


set b 
for i 
paig! 
has ¢ 


Inte! 
cam 
ing 

first 
to-d 
ring 


Bea: 
en’s 
Gift 
Joe 

Rot 
and 
pais 


pai; 
for 
ill ¢ 
its | 


cer 
Sta 
nut 
sai 


col 


an 
rec 


an 
Sel 


the 


fa 
di 











Civic Events 


Mental Health Society 
Sets $39,800 Goal 


A financial goal of $39,800 has been 
set by the Dallas Mental Health Society 
for its annual membership and fund cam- 
paign, W. R. Ransone, Society president, 
has announced. 

Charles E. Beard, president of Braniff 
International Airways, will head the 1958 
campaign which is being conducted dur- 
ing the last two weeks in April and the 
first week in May. It will end with a door- 
to-door solicitation by volunteer bell- 
ringers on May 5. 





Division chairmen appointed by Mr. 
Beard are Mrs. Lawrence Marcus, Wom- 
en’s Division; Gerald C. Mann, Advance 
Gifts; Vance Foster, Corporation Gifts; 
Joe C. Stephens, Professional Division; 
Robert V. Bender, Commercial Division; 
and Manning Grinnan, Bellringer Cam- 
paign. 

The annual membership and fund cam- 
paign is the prinicipal source of support 
for the Society’s services to the mentally 
ill and to the community. at large through 
its educational program. 

“With the mentally ill filling 53 per 
cent of all hospital beds in the United 
States, mental illness is admittedly our 
number one health problem,” Mr. Beard 
said. 


“One out of every ten persons in this 
country is suffering from some form of 
mental disorder but with proper treatment 
and care, seven out of every ten can fully 
recover. 


“Mental health is everybody’s concern, 
and the Dallas Mental Health Society de- 
serves the full support of the community 
in its efforts to combat this problem at 
the local level.” 


Active in both civic and community af- 
fairs, Mr. Beard is vice president and a 
director of the Braniff Foundation, a 
member of the Citizens Council and a 
trustee of the Southwestern Legal Founda- 
tion. He is also a member of the execu- 
tive board of the Dallas Theatre Center, 
a director and president of the Dallas 
Council on World Affairs and a trustee 
of the Dallas Art Museum. 

Among the numerous projects spon- 
sored by the Dallas Mental Health So- 
ciety is Manning House, a social rehabili- 
tation club for former mental patients; a 
series of institutes and public lectures on 
mental health; an information and referral 
service on problems related to mental ill- 
ness; a volunteer speakers bureau; and 
assistance to mental patients in Woodlawn 
Hospital and Terrell State Hospital. 
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ASSETS 

Cae Benes oi sa Sees ..$ 2,495,827.67 
t): 5. Govennmant Benes i650 oo a iene 3,052,454.39 
State, County and Municipal Bonds............ 10,347,337.99 
Fe Re SORA IE WT ae Se agree ec Reape EPO a et 95,411.68 
NE ea ee aoa a is as be alee pe ee 13,743,602.68 
Re Ne os ike Oe heh sk OR a Pe _ 108,002.00 
Agents’ Balances Receivable.............0.. 4,108,846.98 
Premium Notes Receivable. ............eee08 1,585,772.93 
bene TH 6 A eS 109,210.83 
CE PN od oe a Sc ER a ae RG BO 601,457.41 

Torah Matte AAGOIS 655 oe Sa ik. HS $36,247,924.56 

LIABILITIES 

Reserve for Losses and Claims............... $ 2,342,825.00 
Special Reserve for Liability Claims........... 4,256,930.58 
Reserve for Unearned Premiums.............. 17,878,267.13 
Weatrvs: thr Tami. iiss cee a 608,100.00 
Reserve for Contingencies.............-000. 1,000,000.00 
Other Reserves and Liabilities................ 426,067.93 
Oe 5 es eral SSSR ee al eran 2,500,000.00 
MINS iit 55 ak ip Oke Rca ae eels Werle tis 7,235,733.92 

WINS ois dice Os ce ba eae SA a $36,247,924.56 
POLICYHOLDERS SURPLUS 
ee REX 3 Bs |.” a a a Pa DI co ara $10,735,733.92 


*Includes investment of $1,801,797.09 in stock of Security National Insurance Company, 
a wholly owned subsidiary. 


ORGANIZED JANUARY 26, 1926 


EDWARD T. HARRISON 
Cheirmen of the Boord 


Trinity Universal yay Insurance Company 


ek Res U8 2: eS 


GORDON 5S. YEARGAN 
President 
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LEO L.LANDAUER & ASSOCIATES 
CONSULTING ENGINEERS 


Air Conditioning, Heating, Ventilating, Electric Wiring and Plumbing 
Design and Supervision 


LA 6-8351 LA 8-9562 


4801 Lemmon Avenue 














DISTINCTIVE OFFICE FURNISHINGS BY 


VANCE K. MILLER COMPANY 


Established 1916 
1916-18 MAIN ST. RIVERSIDE 2-9091 


Complete Lines of Office Furniture and Supplies 
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Purchasing Agents Buy Daily 
...and Heavily 





Every day Southwestern purchasing agents buy materials, sup- 
plies and services to keep their companies running smoothly. 


Many factors affect buying decisions. Some you have little con- 
trol over, but others such as keeping your company name regularly 
before the purchasing agents you can control. 

Advertise in The Southwestern Purchaser as a monthly reminder 
that you want to do business with them. 


Write for information 


THE SOUTHWESTERN PURCHASER 


Official magazine of the Purchasing Agents Associations 
of Texas and Western Louisiana 


Southland Life Bidg. Dallas 











44 





Civic Events 





POLLOCK 


Lawrence Pollock 
Receives Citation 

Lawrence S. Pollock, one of the found- 
ers of the Dallas Chapter of the National 
Conference of Christians and Jews 19 
years ago, and one of its first co-chairmen, 
was honored at the organization’s annual 
Brotherhood Week dinner. He received the 
National Brotherhood citation from the 
Conference for his continuing work 
through the years in behalf of better un- 
derstanding and civic cooperation among 
Protestants, Catholics and Jews. 

Mr. Pollock is president of Pollock 
Paper Corporation and a member of the 
board of directors of the Republic Na- 
tional Bank of Dallas. 

He is well known for the leadership and 
financial support which he has given to 
the Dallas Symphony Society. He be- 
came president of the Society in 1949 
and now continues his active interest as 
chairman of the board. 

During the past year he set up the 
Pollock Art Fund as an endowment to 
provide Southern Methodist University 
with the resources to bring outstanding 
art exhibitions to the campus. 

In 1939 after the establishment of the 
National Conference of Christians and 
Jews in Dallas, Mr. Pollock served with the 
late E. P. Simmons and Bryce L. Twitty 
as the first co-chairmen and John W. Car- 
penter as general chairman of the Dallas 
Chapter. He has since served at various 
times on the National Board of the Con- 
ference and currently is a member of the 
Dallas board. 

He is a long-time member of Temple 
Emanu-El, frequently serving as a mem- 
ber of its board of trustees. He also served 
several terms as vice president of the 
board. 
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WHAT? 


PERMANENT LIFE 
INSURANCE 
for less cost 
than Term Insurance? 


“T couldn’t 
believe my ears the 

first time my United Fidelity 
agent told me about PEP (Preferred 
Estate Plan),” says Mr. T..A. Rippy of Dallas. 


“This amazing new plan actually costs less 

than term insurance on policies of $25,000 or more! 
The low cost is guaranteed, making high value 
insurance available to thousands for the first time. 


“The agent explained that PEP guarantees 
unusually HIGH CASH VALUE, offers income and 
conversion options and affords retirement income 

. .. all in addition to offering good family protection.” 


Why don’t you put PEP in your life 


UNITED FIDELITY 


Home Office: Dallas, Texas Cedric Burgher, Pres. 
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T. A. RIPPY, Secretary-Treasurer 
Houser, Murdoch, Rippy & Co., 
Adolphus Tower, Dallas, Texas 







For more information 
AT NO OBLIGATION... 
call these representatives 
at RI 1-3091 in Dallas 


R. BERT ANDERSON BILL CLARK 
Mary Byrp GOWDEY Jess HARKEY 
A. C. (BuD) HENDERSON, JR., Manager 
HERB HOLCOMB TOM INGRAM DaRWIN KITCH 
NED MEYERSON ABE SALIH 
Don SCHUMACHER JIMMIE SINGLETON 





Or Mail This Coupon 


SOCSHSHSSSHSSSSSHSSSSHSHSSSSSHSSSSSSSSHHSHHESSEHEOSEEEEEE 


TO: UNITED FIDELITY LIFE INSURANCE COMPANY 


Dallas Agency 
1029 Elm Street 
Dallas, Texas 


Yes, | want to know more about putting PEP in my life. 





(Name) 


(Address) 


ip ~ (Zone) —— (State) aes 
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World's No. 1 Dictating Machine 





CORPORATION See 


4030 H. Hines Dallas 19 LAkeside 6-6626 
FRED L. HAYNES, District Manager 














4815 Ross Ave. TA. 1-9978 








Vs. Crime, Fire, Traffic 





Dallas Insurance Agents 
Wage a Civic-Minded Battle 


The number of man hours the Dallas 
Association of Insurance Agents devotes 
annually to civic service, an estimated 
2,000, almost belies its status as a pro- 
fessional organization — except for one 
factor. 

The Association devotes an equal num- 
ber of hours to upgrading its profession: 
maintaining educational programs, ap- 
prising members of new developments, 
acting as a public watchdog against un- 
scrupulous agents, etc. 

When the Association was born in 1931, 
46 member agents belonged. Today the 
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Harold isn’t 


a haidhnd beurted / 





He just doesn’t have 
**Continuous Vision” 


Harold’s real trouble is his 
inability to see quickly and 
easily at all distances—he 
doesn’t have “continuous 
“vision.”” It happens to 
many bifocal-wearers. 
If you’ve caught yourself 
using age-revealing head 
movements to help you see 
clearly, see your doctor. 
He may help you regain 
natural, youthful seeing 
habits wt oven eed Con- 
tinuous Vision Lenses. Let 
us see to it that your 
prescription is filled ac- 
curately and quickly. 


“The Prescription House for the 
Eye Physician 


SYLVESTER’S 


Dispensing Opticians 
Phone RI 2-6968 
301 Medical Arts Building Dalias 


organization has 240 agents and 179 
agencies in its enrollment. 

And, as it has grown, the Dallas Asso- 
ciation has become one of the leading 
members of the National Association of 
Insurance Agents, who will hold its 1961 
convention here with the local Associa- 
tion as host to some 3,000 persons. 

Recently, the NAIA began a million- 
dollar-plus advertising campaign to tell 
the story of the local independent insur- 
ance agent in leading magazines, periodi- 
cals and Sunday newspaper supplements 
and on a network television show. 

On the home front, the Dallas Associa- 
tion is tying in with magazine, outdoor, 
newspaper, radio and television advertis- 
ing. Ads will feature the seals of both 
associations along with the theme of 
“your independent insurance agent serves 
you first.” 

Its other activities toward upgrading 
the fire and casualty profession are nu- 
merous and varied. 

For example, the DAIA sponsors the 
Mabry Seay award, the highest award that 
a stock company insurance agent in Texas 
can receive for “the most outstanding 
contribution to the fire and casualty in- 
surance industry.” 

Past winners read like a Who’s Who 
of the Insurance World: Porter Ellis, 
1953; Hal Gulledge, 1954; Felix Harris, 
1955; Tom Chatfield, 1956, and Williard 
Crotty, 1957. 

Crime prevention is a continuing in- 
terest of the Association. They have do- 
nated two microscopes and a refrachtom- 
eter to the City-County Criminal Investi- 
gation Laboratory and one year gave 
$1500 to the Dallas Crime Commission. 

Their most recent contribution, in 
March, was a $1500 16mm movie camera, 
which went to the Dallas Police Depart- 











ment for use in making training and other 
demonstration films. 


Foremost in their list of projects is the 


annual Youth for Traffic Safety Confer- 
ence, providing teenagers an opportunity 
to iron out their own traffic problems. In 
1955 the Association also began the now- 
annual Dallas County Negro Youth for 
Traffic Safety Conference. 

Each year, member agents of the As- 
sociation judge the annual teen-age 
road-e-o, a nationally-conducted competi- 
tive driving school, and the Association 
donates watches for local winners. 

Other traffic safety projects have in- 
cluded purchase of 27,300 Jiminy Crickett 
badges bearing the inscription, “I’m No 
Fool as a Pedestrian” and donated to the 
Dallas Police Department to give away to 
school children who were shown the film 
by that name; purchase of rainwear for 
school-crossing patrolmen and a traffic 
exhibits booth at the State Fair. 

Fire prevention is a continuing interest 
that has motivated the DAIA to donate 
such expensive gifts to the fire department 
as a $3000 station wagon, and “Sparky,” 
the mechanical talking dog used in the 
department’s work with school children. 

Fire Prevention Week each year sees 
the DAIA cooperating with the Dallas 
Fire Department to spread its educational 
program among the public. In addition, 
the Association annually sends two Dallas 
firemen to a fire conference. 

Believing that the industry’s future is 
only as good as its present contact with 
the youth of today, the DAIA devotes a 
great deal of time and money to Junior 
Achievement work. 

Member agents conduct an annual 
clinic for Junior Achievement youngsters 
and donate $200 a year to the project. 
Last summer, they paid expenses for a 
Junior Achievement member to attend the 
National Conference of Junior Achieve- 
ment at Bloomington, Ind. 

Besides the number of hours devoted 
to civic work that are channeled through 
the Association, individual members are 
almost invariably leaders in service clubs, 
charity drives and other community work. 

For example, DAIA President, James 
E. Wallace, is president of the new Ben 
Franklin High School PTA, a director of 
the Walnut Hill High School PTA, and 
past president of the Preston Hollow Ele- 
mentary PTA. 
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DALU: Proud Dallas Citizen 








Life Underwriters Emphasize 
Education and Civic Service 


With the highest membership in its his- 
tory and 45 years of steady growth, the 
Dallas Association of Life Underwriters 
continues as a strong influence in the 
training of many marketers of life insur- 
ance in the Dallas area. So reports Lonnie 
Sutherland, association president. 

A distinctly professional organization, 
the association is committed primarily to 
the development and maintenance of high 
educational and ethical standards for its 
membership. 

To inform Dallas citizens of these twin 
objectives, Mr. Sutherland said, the asso- 
ciation spent nearly $10,000 during the 
past 3 years on institutional advertising 
and related community activities. 

“Our association was a contributor to 
the establishment of the Institute of In- 
surance Marketing at Southern Methodist 
University,” Mr. Sutherland explained. 
“It has been influential in sending many 
hundreds of students to it for broader edu- 
cation in the field of life underwriting. 
And it has encouraged a number of its 
most brilliant members to serve as faculty 
members for special courses offered at the 
Institute over the years.” 

An example of its institutional activity 
is its sponsorship and recruitment of can- 
didates for the 2-year Life Underwriters 
Training Council courses at Southern 
Methodist University. 

Another group added by the association 
is the Dallas Chapter, American ‘College 
of Chartered Life Underwriters, based in 
Philadelphia. This College offers high- 
level courses of instruction equal to those 
scheduled at many universities as a re- 
quirement for an academic degree. The 
course deals with the more technical, 
advanced phases of life insurance 
marketing. 

Another feature of DALU activity is 
found in its participation in the giving of 
incentive awards to qualified insurance 
specialists. These include the National 
Quality Award, the Million Dollar Round 
Table, the Women’s Quarter Million Dol- 
lar Round Table and the Texas Leaders 
Round Table. 

Meanwhile, on the legislative side, 
DALU has an active committee which 
maintains a constant liaison with Dallas’ 
delegations to both the national Congress 
and the Texas Legislature. Committee 
members keep a watchful eye on any 
pending legislation which might under- 
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mine the life insurance industry, as such, 
or unjustly penalize underwriters who 
strive to strengthen and expand its many 
valid services. 

“The association has long been recog- 
nized for its efforts to be a good institu- 
tional citizen and neighbor. Eleven years 
ago its membership decided to assume ex- 
clusive sponsorship and full responsibility 
for staffing and direction of the county- 
wide annual fund-raising drive of the 
American Cancer Society. < 

“Over the years, with the aid of our 
women’s auxiliary, DALU has piloted the 
annual canvasses which have reaped con- 
sistently increasing total contributions 
each year. The goal for 1958 is $156,200. 

“The most outstanding civic award 
DALU ever received came in November 
1957 when it was named winner of the 
first annual award for community service 
—big city class—given by the American 
Institute of Life Insurance and the Na- 
tional Association of Life Underwriters. 
The citation was won in a national com- 
petition as a reward for its annual spon- 
sorship of the educational and fund-raising 
Cancer Crusade in Dallas county.” 

Cooperating with the Dallas Inde- 
pendent School District, its membership 
backed a special course on the Hoover Re- 
port for senior high school students. The 
study course was provided by DALU offi- 
cials and approved by school authorities. 

Some 4,000 seniors, then enrolled in 
government courses, participated in the 
short-course on the Report. They were re- 
quired to write a theme on it and DALU 
gave $50 prizes to the student in each high 
school who wrote the best paper. A check 
for $25 went to those writing the second- 
best reviews. Each school participating 
was given $50. 

“Just what further public relations ac- 
tivity our association may undertake in 
the future has not been charted,” Mr. 
Sutherland concluded. “But Dallas citi- 
zens may be assured that whatever form 
it may take, it will be done primarily in 
the public interest.” 

Association officials for 1958, besides 
Mr. Sutherland, are: Harry Leak of Re- 
public National Life and Ted Teel of 
American Hospital and Life, both vice- 
presidents; Layden L. Stroud, Jr., of 
Southwest Indemnity and Life, secretary; 
Barrett H. Camp of Prudential Insurance 
Company, treasurer. 





Beatty Engineering Co. 


AIR CONDITIONING 
CONTRACTORS 





2728 Mockingbird Lane 
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CLOUD 


Employment Service 
“The Right Person for the Right Position’’ 
Since 1929 


Solve your personnel problems 
by calling... 


RI 7-4821 


We have Professional, Executive, 
Office, Sales and Technical 
help of all kinds. 


Your use of our interviewing 
rooms is invited. 


H. NESTOR DuVALL, Manager 


National City Building 
TEXAS 


DALLAS I, 


EMPLOYMENT 
BOARD OF 


DALLAS 
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Take a Long, Hard Look... 





Life situations are never static but always changing. If you 


haven’t re-examined your life insurance program during the 





past two years, do so and make sure that it 
adequately protects you, your family, your business—on the 


| basis of your needs today, in 1958. 


i Your SwL Representative... 


... and there are more than 50 members of our outstanding 


Dallas agency organization . . . considers it a part of his job to 





help you periodically measure your protection against 


your needs, without in any way obligating you. His training and 
experience can prove invaluable in keeping your 
life insurance in tune with the changing times. 


Call him at Riverside 7-8391. 


Your Life is Your Most Valuable Asset 
—I/nsure /t For All lt ls Worth 





Southwestern Life ss 


JAMES RALPH WOOD, PRESIDENT HOME OFFICE, DALLAS 


FAMILY PROTECTION + BUSINESS LIFE INSURANCE + ANNUITIES - PENSION PLANS +» GROUP LIFE INSURANCE 





DALLAS 
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NEWS SPOTLIGHT 





On View: “Religious Art of the Western World” 


One of the largest collections of religi- 
ous art objects ever assembled is currently 
on display at the Dallas Museum of Fine 
Arts and will remain on view through 
May 25. The entire museum houses al- 
most four million dollars worth of eccle- 
siastical paintings, sculpture, architecture 
and crafts used in Protestant, Catholic 
and Jewish places of worship since early 
Byzantine times. They are displayed in 
settings especially designed and con- 
structed to reflect the moods and atmos- 
pheres of their original periods and will 
place new emphasis on the artisan as an 
intermediate between man and His God. 





CONTEMPORARY religious art is reflected 
in German artist Karl Kesseler’s gold and 
enamel chalice and paten. 


Jerry Bywaters, director of the museum, 
has this to say about the Texas-size art 
display: “In most times and with most 
peoples, objects of art and ceremony, 
often combined, have represented man’s 
communion with the spirit. This exhibi- 
tion seeks to illustrate and encourage the 
use of the arts in the service of all faiths 
— created in the artistic terms of many 


times as early as 1400 and as recently as 
today.” 

Jerry Harwell, museum curator who 
directed installations, said an attempt was 
made to indicate, rather than duplicate 
original settings for the objects. Virgil 
Beavers, designer for Baylor Theatre at 
Baylor University, was commissioned to 
design the dramatic installations and “pro- 
vide a home” for the art. 

Idea for an exhibition of religious art 
originated three years ago with Mrs. Alex 
Camp, museum trustee who generously 
supports all the arts in Dallas as well as 
the church. She, personally, raised the 
necessary funds from leading Dallas busi- 
nessmen and private citizens to make the 
show possible and said it was the “easiest 
job” she’s ever undertaken. 

Lenders of objects include museums, 
galleries, artists and collectors from all 
over the nation and in Europe and clergy 
of all denominations enthusiastically en- 
dorsed the project and aided its comple- 
tion through the lending of objects and 
with technical assistance. Many church 
leaders have planned special gallery tours 
for segments of their congregations. One 
parochial school scheduled 30 tours of 
students between the show’s opening 
March 23 and closing date. 

Visitors to the exhibit find on display 
two galleries with rare and valuable ob- 
jects such as a 13th century stained glass 
window, a Gutenberg Bible valued at 
$150,000, a sixth century Byzantine cross, 
many gold and silver chalices and reli- 
quaries. The mammoth center court of 
the museum is transformed into a chapel 





CHRIST ON THE CROSS, a $75,000 loan 
from the Walters Gallery of Baltimore, is 
an oil painting on canvas by the 18th 
Century French artist, Delacroix. 


and houses such objects as an exquisitely 
beautiful 15th century tapestry 30 feet 
in length and valued at $250,000, a 20 
foot contemporary stained glass window 
created for the exhibition and traditional 
and contemporary liturgical vestment. 

Two Spanish Colonial galleries house 
objects from New Mexico and Colorado. 

Throughout the exhibition period spe- 
cial music is performed by leading Dallas 
church groups each Sunday afternoon and 
lectures by some of the nation’s foremost 
art experts are given each Wednesday 
night and Friday morning at the museum 
auditorium. Admission is free to the ex- 
hibition, concerts and lectures. 











2222 NORTH FIELD 


“INSURE WITH McCLURE 
AND BE SURE" 


DALLAS 








MORTGAGE WITH MAYO 
TELEPHONE Riverside 2-4161 
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Il. Reinhardt & Son 


on the spot — on the job — when you need us 





Peng FOR 70 YEARS—INSURING—SERVICING 
aC —ADVISING—and keeping you abreast 
a of your changing insurance needs. 
W. R. BAGBY 
. TODD GREEN 120 Meadows Bldg. Phone EM 1-2805 











Sixty is a ripe old age to enter a new field but that’s 
what we have done...and we like it! Praetorian 
Mutual Life is an old company with “young ideas” 
in the life insurance business. We look forward 
with anticipation to another great 60 years and 
another . 





..and another. 


BOARD OF DIRECTORS 


J. M. Mottley L. O. Gardner 
T. H. Penton H. C. Johnson 
Anton E. Hill J. E. Ladner 
John N. Harris Jr. J. Wade Payne 
C. I. Adkison J. D. Sides 


N. V. Yarbrough 





OLD LINE LEGAL RESERVE 


INSURANCE COMPANY 





J. M, MOTTLEY, President @ ANTON E. HILL, Secretary-Treasurer 











News Spotlight 


Gridiron Dinner Set. Saturday night, 
May 31, has been designated as the date 
for the eighth annual Gridiron Dinner 
and Show of the Press Club of Dallas. 

The dinner will be held in the Grand 
Ballroom of the Statler Hilton Hotel and 
an exclusive group of “headliners” will be 
invited to attend as guests of honor. The 
“headliner” group is composed of promi- 
nent businessmen, civic leaders and city, 
county and state officials. They will come 
in for a liberal allowance of lampooning 
in the skits and songs. 

A capacity audience of more than 1,000 
is expected to attend the dinner, which has 
been sold out far in advance for the past 
several years. 

Net proceeds of the Gridiron Dinner go 
to support the Southwest Journalism 
Forum, co-sponsored by the Press Club 
and Southern Methodist University. 

The “Headliner of the Year” award for 
1958 will be presented as a highlight of 
the Gridiron Dinner. The award is made 
annually to the individual deemed by the 
working press to have made the most news 
in Dallas during the past year. 

W. G. Vollmer received the “Head- 
liner of the Year” award last year and 
recognition as an “Alltime Headliner” 
went to Karl Hoblitzelle. 

In previous years, “Headliner of the 
Year” awards have been made to Fred 
F. Florence, R. L. Thornton Sr., Jerome 
K. Crossman, Leo F. Corrigan, Ben H. 
Wooten and Gen. Robert J. Smith. Nathan 
Adams is the club’s other “Alltime 
Headliner.” 

Bert Holmes, president of the Press 
Club, announced Gridiron Dinner chair- 
men as follows: General chairman, Wel- 
don Owens, Times Herald columnist; 
Headliners, Bill Rives, sports editor of the 
Dallas Morning News; producer of the 
Gridiron Show, Gene Cuny of KRLD-TV; 
Ticket Sales, John E. King Jr., city editor 
of the Dallas News, and Charles Dame- 
ron, city editor of the Times Herald; 
Script, Paul Rosenfield, Times Herald re- 
porter; Banquet, Clifton Blackmon, First 
National Bank; editor of “The Griddle,” 
Johnny Weeks, Times Herald reporter; 
advertising director of “The Griddle,” W. 
Noll Sewell, Oak Cliff Chamber of Com- 
merce, and Publicity, Thad Ricks, State 
Fair of Texas. 














You Can Buy Wholesale 


Luggage - Sporting Goods - Appliances 
Cameras - Watches - Diamonds 


the SessionS Co. 








1800 Good-Latimer Expressway 
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News Spotlight 
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CHAPEL IN THE SKY, a public, non- 
denominational sanctuary for individual 
meditiation will be located on the 39th 
floor of the new Southland Life Tower. 


Southland Center to Hold 
Public Chapel in the Sky 


A non-denominational sanctuary high 
above the city will be included in the 
public service facilities of the Southland 
Center main tower. 

The “Chapel in the Sky,” complete with 
altar, will have stained leaded glass win- 
dows, a vaulted timbered ceiling, and will 


be large enough to accommodate 35 | 


people. 
* 


Etheridge Printing Company Ob- 


serves Anniversary. Etheridge Print- 
ing Company. has observed its sixtieth year 
in Dallas. Founded in 1898 by Pat Ethe- 
ridge, the company is now among the 
Southwest’s leading lithographers, print- 
ers, typesetters and suppliers of office 
materials. Clark Etheridge, grand-nephew 
of the founder, is now president of the 
company. 
»* 


Praetorian Marks Anniversary. 
Praetorian Mutual Life Insurance Com- 
pany celebrated its sixtieth anniversary 
with a luncheon April 14. 


J. M. Mottley, president of the com- 
pany, traced the history of Praetorian 
Mutual Life from the time of its organi- 
zation during the same month the Span- 
ish-American War began to its recent 
mutualization into an old line legal re- 
serve life insurance company. 
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need 
Space? 


need space in dallas? 
will BUILD ana LEASE... 


to your requirements... 


OFFICE BUILDING, Warehouse, etc. . . . 


several excellent locations with ample 


parking available for established 
concern 


G.E. MILLER & CO. 


P. O. BOX 866 ® DALLAS, TEXAS 
Phone RI 1-1701 











CROSSMAN, BALLEN & HOFFMAN 


Gibraltar Life Building 


Mirani 


Riverside 1-9861 




















ASSETS NOW MORE THAN 


$100,000,000.00 


ONE HUNDRED MILLION DOLLARS 









Why not join the thousands who save regularly 
at Dallas Federal? 


Uninterrupted dividends for more than 38 
years. 


Or... see Dallas Federal for a home loan. Low 
cost. Prompt service. 


You'll always find a friendly welcome at Dallas 
Federal — downtown or in the neighborhood 


branches. 


DALLAS FEDERAL 


| SAVINGS AND LOAN ASSOCIATION 


HOME OFFICE — DALLAS FEDERAL SAVINGS BUILDING 
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ASSETS 


Cash on Hand and on Deposit in Banks 
First Mortgage Loans . 

Policy Loans Secured by Legal Reserve 
Bonds — Government and Other 
Stocks — Preferred and Common 

Real Estate 


Interest and other lnoadianns: ae ‘ome —_ nad ho wel ‘ 


Premiums Deferred and in Course of Collection 


LIABILITIES 


Legal Reserve on Policies . 

Policy Dividends held at Interest or Payable i in 1958 
Premiums and Interest Collected in Advance 
Premium Deposit Fund 


Claim Reserve: Claims Not yet Completed or Reported : 


Reserve for Taxes Payable in 1958 . 
Security Valuation Reserve . 


. $ 388,555.99 


1,566, 148.82 
121,400.65 
535,739.72 

70,403.00 
1,234,661.87 
17,102.21 
87.590.51 





$4,021 ,602.77 


. $2,197,866.51 


116,885.73 
5,383.65 
14,234.01 
142,143.97 
19,311.96 
10,176.63 


UNITED BANKERS LIFE INSURANCE CO. 


ANNUAL STATEMENT 
DECEMBER 31, 1957 





Other Liabilities and Reserves . 


Capital and Surplus . 


OFFICERS 
Don J. Willmon President 


John Lee Smith . . Vice-President 
and Chief Counsel 


J. I. Armstrong Secretary 
and Treasurer 


R.E. Sorrells. . . . Vice-President 
L. E. Booton . Assistant Secretary 
R. T. Lowry . . Agency Secretary 


R. H. Channell Director 
of Claims and Underwriting 


Dr. Bassel N. Blanton 
Medical Director 


Rudd & Wisdom 
Consulting Actuary 











~ oe 


Sa 








32,311.29 





$2,538,313.75 
. $1,483,289,02 





$4,021,602.77 


DIRECTORS AND 


ASSOCIATE 


J. I. Armstrong Dallas Texas 
Secretary and Treasurer 

Emma Mae Brotze . . . Marshall, Texas 
Public School System 

Irby Carruth Austin, Texas 

Superintendent of Public Schools 

Bailey G. Choate Abilene, Texas 
Real Estate Developer 

W. B. Finney McKinney, Texas 

President, Finney Baking Company 
Henry L. Foster . . . . Longview, Texas 
Investments 
Director, First National Bank 
John T. Gordin Dallas, Texas 
Moss-Gordin Lint Cleaning Company 

Lois Gray Fort Worth, Texas 
Public School System 

Glen McGibbon Perryton, Texas 
Rancher and Farmer 

Hilda B. McNutt Tyler, Texas 

(Retired) 


C. W. Nugent Midland, Texas 


Contractor 


DIRECTORS 


C. B. Peterson, Jr Dallas, Texas 
President, 
Texas Bank and Trust Company 


Frank K. Rader Dallas, Texas 
Professor of Finance, Emeritus, SMU 


Dr. Richard R. Ramsey . Andrews, Texas 
Physician and Surgeon 

Harry L. Rea Paris, Texas 

Ginner and Farmer 
John Lee Smith Lubbock, Texas 
Vice-President and Chief Counsel 

Dr. Allen T. Stewart . . Lubbock,Texas 
Physician and Surgeon 

Byrd F. Thorp. . . Throckmorton, Texas 

President, Guaranty Abstract Company 

Luther R. Thurman, Wichita Falls, Texas 

Asst. Vice-President, City Nat’l Bank 


Don J. Willmon Dallas, Texas 
President and Chairman of Board 


B. W. Woolley Dallas, Texas 
Oil Operator 


United Bankers Life 


Insurance Company 


United Bankers Life Building — 3200 Maple Avenue 


Combined experience of the administrative officers of this Company averages nearly 35 years. 
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News Spotlight 


Foreign Trade 
Directory Compiled 
The Chamber’s World Trade Commit- | 


Established 1892 


R. J. EDWARDS, INC. 


tee and the Research Department have | INVESTMENT BANKERS 
compiled a directory of Chamber mem- 
ber firms actively engaged in interna- B. H. (Bill) Estes, Manager of Texas 
tional trade. : ' 

It will be given to all visiting foreign Mercantile Bank Bldg. DALLAS Riverside 2-7715 
dignitaries here in May for World Trade BRANCH OFFICES IN SAN ANTONIO, WACO AND LUBBOCK 





Week, and copies will be made available 
to the Dallas Council on World Affairs to 
provide information to the foreign guests | —— 
they regularly bring to Dallas. Copies of 

this directory will also be given to an esti- |) i N N | \ (i () () LWk |, | AG i \| (CY | 
mated 700 foreign visitors who will be in ) 


Dallas in June for the Rotary International GENERAL AGENTS 


peeriiee at General American Life Insurance Company — 


Dennis G. CoLWELL, General Agent 











| WEHAT RESEARCH | 
PARK DA | + . x y 
| (mene: Special Agents: Mrs. SMACK Retsor, C. B. Cooper, 
wo CLARENCE A. West, Anpy M. CLinton, Jim Cory 
ian |» “oon Group Manager: WALLACE L. WINGFIELD 


Group Representative: AARON E. VoCGLER 


Rent 9S Poms Eich - 3: Issue All Forms of 
SES aes” vel Life ¢ Accident e Health e Group e Hospitalization 
S| 923 Davis Building Phone RI 2-4594 




















NON a aN 





FOREST LANE’ 


: Mf DALLAS = 


fae 


9 SOUTHWEST SAVIMGS 
| h d\ Ve AU 
i Ss ‘TIATION 
MAIN OFFICE: GROUND FLOOR ASSOC d A 
Riverside 1-6725 


FIDELITY UNION BUILDING — DALLAS 





THE MAP above shows the most: direct 
route to the Texas Research Foundation. 


Research Foundation 
Plans Field Day 


Texas Research Foundation is extend- 
ing an invitation to its supporters, to 
members of the Dallas Chamber of Com- 
merce and Dallas Citizens Council and to 
selected soil conservation district coopera- 
tors to attend the Foundation’s Annual 
Field Day and Awards Dinner at Renner 
on Wednesday, May 21, Dr. C. L. Lun- 
dell, Director of the Foundation, has 
announced. 

“An annual event, the field day is spon- 
sored by the Dallas Chamber of Com- 
merce and the Dallas Citizens Council,” 
Dr. Lundell said. 

Climax of the day will be the presenta- 
tion, at a 6 p.m. barbecue dinner, of the 
1958 Hoblitzelle National Award in the 
Agricultural Sciences. 
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MEMBER SOCIETY OF INDUSTRIAL REALTORS 


HOWELL H. WATSON 
Realtor 


Fidelity Union Life Building ¢ DALLAS e¢ Phone RI 1-1793 

















Art Metal 


OFFICE FURNITURE is tailored 
TO REQUIREMENTS OF THE 
JOB—INCREASES EFFI- 
CIENCY, PROTECTS YOUR 
INVESTMENT IN PERSONNEL 


Manpower is the largest investment in an office operation... protect that investment by giving your 
personnel proper and ad t i t with which to work. Art Metal desks can be “tailored” to 


ae | — se 


the exact requirements of any office job. Perhaps we can help you solve your office problems. 











how Art Metal Desks can be tailored for peak efficiency for 
any job. Call teday. 


Call today for 
FREE 


Without cost or obligation we would be happy to show you | 













| Literature 
OFFICE FURNITURE Co. on our 

Yy PLANNING 

nee SERVICE 





2214 MAIN ST... Dallas, Texas 











do so many | 





‘ leading Soutm ve L companies... oe 





: large and small 











reason is PACKAGING! 


Bosco fasteners are uniformly packaged according to the recom- 
mendations of the Industrial Fasteners Institute and clearly labeled 
as to quantity, size and kind. 
FOR OVERNIGHT SHIPMENTS IN THE SOUTHWEST 
O-> Phone RI 7-5171 Dallas or CR 5-1011 Fort Worth 
L®) 


ya =fo}-leleR iigiing bi ri 


tw MANUFACTURERS & DISTRIE OR 





2215 YOUNG STREET DALLAS 1, TEXAS 








News Spotlight 


"Agribusiness" 
Concept Presented 


“Agribusiness’ — a new concept of the 
relation of agriculture to the economy of 
Texas — was explained to 500 persons at 
a dinner sponsored jointly by the Agri- 
culture Committee of the Dallas Chamber 
of Commerce and the Dallas Agriculture 
Club. A team of Texas A&M economists 
headed by Dr. Tyrus Timm, chairman of 
the college’s Agricultural Economics De- 
partment, discussed this new force of in- 
dustry which affects the city businessman 
as well as the farmer. 

While only 12 workers of 100 in Texas 
live on a farm or ranch today, 40 of 100 
workers are engaged in agribusiness, 
which includes the supplying of the farm- 
er’s needs and processing and distributing 
his raw products. 

In a special report to the Chamber fol- 
lowing the meeting, Charles E. Ball, chair- 
man of the Agriculture Committee, re- 
vealed that business was booming in this 
vast agribusiness field. Among agribusi- 
ness Officials, Mr. Ball found little reces- 
sion talk and much optimism. He reported 
agricultural business conditions good in 
Louisiana, Oklahoma and Arkansas, as 
well as Texas. 

Mr. Ball cited the good moisture supply 
after a decade of drouth as key to the 
bright picture. He also said a shortage of 
good quality cotton in warehouses indi- 
cates that quality cotton from this year’s 
crop will sell at betweer. 35¢ and 45¢ a 
pound. 

At the meeting, Dr. Timm’s group 
pointed out that the raw products pro- 
duced on the state’s farms and ranches 
each year have a value of $2 billion, mak- 
ing agriculture the state’s second largest 
business, behind only petroleum. The 
produce of the state’s agriculture total 
more dollars annually than wages of all 
manufacturing industries in Texas and is 
far greater than the insurance industry 
of the state. 

Citing the benefit the cities receive from 
Agribusiness, Dr. Timm pointed out that 
the production of this $2 billion worth of 
farm goods requires the purchase of 
$1% billion worth of supplies by the farm- 
ers and ranchers. 

a 

Rotarians Name Dr. Anderson as 
President. Dr. John F. Anderson, Jr., 
pastor of Dallas’ First Presbyterian 
Church, has been elected president of the 
Downtown Retary Club. He will take of- 
fice July first. 

Austin Allen was chosen vice-president. 
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News Spotlight 


Thornton Heads Air Group. R. L. 
Thornton, Jr., senior vice-president of the 
Mercantile National Bank, has been 
elected chairman of the Dallas Airpower 
Council for 1958. 
* Mr. Thornton, at the close of World 
War II, was on the general staff of the Air 
Force’s Western Pacific Base at Saipan. 
The Airpower Council was organized 
in Dallas two years ago and has a mem- 
bership of more than one hundred. The 
only other such council in the United 
States functions in Denver. 


ov 

Jonsson Becomes Equitable Direc- 
tor. J. Erik Jonsson, Chairman of the 
Board of Texas Instruments, Inc., has been 
named a director of the Equitable Life 
Assurance Society of the United States. 
Mr. Jonsson is also a director of Republic 
National Bank of Dallas, Chairman and 
President of the Board of Trustees of the 
Graduate Research Center of Southern 
Methodist University and President of the 
Dallas Chamber of Commerce. 





GAYLORD KELLY 


Aeronautics Committee Appoints 
Gaylord and Kelley. Harvey Gaylord, 
president, and Bartram Kelley, engineer- 
ing vice-president, of Bell Helicopter 
Corporation, have been named as mem- 
bers of two committees of the National 
Advisory Committee for Aeronautics. 

Mr. Gaylord was named to the 1958 
Industry Consulting Committee and Mr. 
Kelley was appointed to the group’s sub- 
committee on helicopters. 

Objectives of the NACA’s twenty-eight 
committees are to anticipate special prob- 
lems of aeronautical science and to supply 
the nation’s armed forces and industry 
with essential information for design and 
production of superior aviation products. 








35 Years of Service 


GEO. A. COX & COMPANY 


Insurors and Realtors 
National City Bldg. Ri 7-8032 











DALLAS e¢ APRIL, 1958 











Listed and Unlisted ) Bought 
Stocks & Bonds Sold 


SINCE 1920 


Municipal Bonds Quoted 


Daizas [JNION SECURITIES (onmannr 





DALLAS, TEXAS FORT WORTH, TEXAS 
1001 Adolphus Tower 423 Fort Worth National Bank Bldg. 
TELEPHONE: RI 1-9021 * TELETYPE: DL 390 * TELEPHONE ED 5-1248 
Members 
Midwest Stock Exchange American Stock Exchange (Associate) 















S OF GROWING 


The following gains for 1957 are worthy of particular note since 
they are indicative of the sound growth of the company: 


LIFE INSURANCE IN FORCE . increased 18.5% over 1956 
MT es oe increased 18.2% over 1956 
PREMIUM INCOME. . .. . increased 16.7% over 1956 





OUR RECORD 
OF GROWTH IN 


1957 






An unusually satisfactory net return of 4.75% has been realized 
on the investments of Great American Reserve Insurance 


Company. 











FIVE YEARS AGO AND NOW 


1952 1957 
LIFE INSURANCE IN FORCE. . . . . $80,357,825.00 $179,464,683.00 
TOTAL INCOME. 2 . . . . . . . «©4,953,949.33 8,551,119.11 
ee eee 13,857,276.47 


BENEFITS PAID TO LIVING POLICYOWNERS AND BENEFICIARIES. . $22,313,359.97 
.00 in assets for each $100.00 of obligations 





GREAT AMERICAN RESERVE INSURANCE COMPANY 
: TRAVIS T. WALLACE, President 





e SICKNESS & ACCIDENT INCOME PROTECTION 
































See Without Glasses 
DR. LEON HOFFMAN 


Contact Lens Specialist 
Suite 608 Davis Building 


1309 Main Street RI 2-7320 
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EQUIPMENT RENTAL 


Motor Cranes Draglines 
Trenchers e@ Backhoes 
Shovels e@ Dozers 


F.S. 
LDT company 
GENERAL CONTRACTORS 
DALLAS * FORT WORTH 


RARGEST MOTOR CRANE SERVICE IN THE SOUTHWEST 











Electric OLIVETTI Typewriters and 


OFFICE MACHINES 


“In Dallas Since 1902" 


S. L. EWING CO., INC. 


2805 Gaston — Call TA 1-2358 











“68 Years in Dallas"’ 


J. W. LINDSLEY & CO. 


Realtors — Insurors 


Specializing in 
¢ Property Management 


e Business Property — 
Sales & Leases 


1209 Main St. e Phone RI 2-4366 

















Friendliest 
Bank 
in Town... 


* 
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STATE BANK 
OF DALLAS 
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World Affairs Week Is Planned for Dallas 


The annual World Affairs Week will be 
held this year May 19-23, in conjunction 
with national World Trade Week. The 
Dallas Council on World Affairs is coordi- 
community-wide program 
aimed at bringing greater understanding to 
the people of Dallas of their responsibili- 
ties in world affairs. This program has 
brought international recognition to Dallas 
because of the many diplomats and world 
leaders who have come here to speak. 

Already, seven ambassadors have ac- 
cepted the Council’s invitation to attend 
the observance this year, and one of the 
ranking Cabinet members from Washing- 
ton will be the speaker at the International 
Dinner on the evening of May 22. A top 
executive of The World Bank will address 
the Dallas Export-Import Club at a din- 
ner meeting at the Downtown Club on 
Wednesday, May 21. 

In all probability your organization will 
want to have a world affairs program dur- 
ing this period. The Council is prepared 
to secure a speaker for any organization 
requesting one, but would appreciate hav- 
ing advance notice. If you would like fur- 
ther information, you can telephone Miss 
Beth Brogdon of the Dallas Council on 
World Affairs at Riverside 8-4041. 

Because of the emphasis on world trade, 
the Dallas Export-Import Club and the 
World Trade Committee of the Dallas 
Chamber of Commerce will act as co- 
sponsors and assist in setting up many pro- 
grams. It is hoped that many organiza- 
tions will join in this endeavor, by having 
a program devoted to international trade 
or international affairs. 

From widely separated — geographic- 





ally, politically, economically, and relig- 
iously — areas of the world, envoys of 
some of the top governments will be in 
Dallas during the week of May 19-23 to 


“tell Dallasites their views on the inter- 


national picture. 

Ambassadors representing the countries 
of Malaya, Brazil, Japan, Iceland and 
Chile are some of those who will be in 
Dallas during the 1958 World Affairs 
Week, being held this year in conjunction 
with National World Trade Week. This 
event, sponsored by the Dallas Council 
on World Affairs, the Dallas Export-Im- 
port Club and the World Trade Commit- 
tee of the Chamber of Commerce, is aimed 
at focusing more keenly the attention of 
every citizen on the role Dallas plays in 
the world situation. 

Last year, 82 community organizations 
participated in 45 meetings on world af- 
fairs topics during the one-week period 
of September 29-October 4. The enthus- 
iastic support of the service organizations 
such as the Rotary Clubs, Kiwanis Clubs, 
Lions Clubs, Exchange Clubs is vital to 
the success of this community project. 
Through these large audiences, informa- 
tion brought here by the diplomats and 
foreign affairs experts, has reached the 
most influential leaders of our city. In 
turn, the personal contact with our people 
has given to these leaders from abroad a 
greater insight into our understanding of 
world problems and our interest in in- 
creasing this understanding. 

The Dallas Chamber of Commerce 
Committee on World Trade has co-op- 
erated with the United States Chamber of 
Commerce on “World Trade Week” since 
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HEFNER INSURANCE 


John M. Hefner Agency 
2136 N. Harwood 


Mutual Fire & Casualty Exclusively Since 1937 


insurance man’’ 
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they originally sponsored it in 1934. Close 


co-operation has always been extended by | 


the Dallas office of the United States De- 


partment of Commerce, the Dallas Ex- | 


port-Import Club and the Dallas Consular | 


Corps. All of these organizations have 
worked closely with the Dallas Council on 
World Affairs since they become the chief 
sponsor of this special annual observation. 





WORLD TRADE OPPORTUNITIES 
(Editor’s Note: Statements under this 
heading are based on information received 
by the Dallas Chamber of Commerce, but 
are not guaranteed by the Chamber or by 
DALLAS. Details may be obtained from 
the Foreign Department, Dallas Chamber 
of Commerce.) 





IMPORT OPPORTUNITIES 


JAPAN — Kanto Optical Inst. Mfg., 
Inc., Kanto Bldg., No 3, Kotohira-Cho, 
Minato-Ku, Shiba, Tokyo, Japan. Japa- 
nese manufacturer of fine 8 mm Cine mo- 
tion picture camera with many exclusive 
features listed in letter and available to 
public seeking contact with interested im- 
porters or dealers. 

BELGIUM — Antwerp Steel Export 
G.A., 49 Meir, Antwerp, Belgium. Ex- 
porters of steel products from European 
continent of all types structural shapes, 
angles and flats, joists and channels, wire 
nails, all types of wire, and steel mesh 
seeking potential importers. 

ARGENTINA — Natex Ltda., Cerrito 
1293, 1° B, Buenos Aires, Argentina. This 
firm is manufacturer of men’s and ladies’ 
wool pull-overs, including cashmeres. 
Available in various designs and colors 
and will send samples to interested cus- 
tomers for whom special tailoring and 
cutting can be done. 

JAPAN — Nagoya Yoko & Company, 
No. 5, 4-Chome, Aioicho, Higashiku, 
Nagoya, Japan. This manufacturer and 
exporter of tiles, whether wall tiles of 
black and colored trims, unglazed mosaic 
floor tiles, and glazed mosaic tiles desirous 
of establishing outlets and sales in this 
area. 

NETHERLANDS — Orbi Industrial 
Company, P. O. Box 60, The Hague, 
Netherlands. Specialized exporters repre- 
senting group of Dutch manufacturers of 
gift articles, foodstuffs, household articles, 
toys, and perfumes seeking importers. 

ITALY — KODEPA, Via Meravigli 
16, Milan, Italy. Exporting firm seeking 
jobbers and importers interested in: fab- 





rics of all kinds, giftwares, housewares, | 
leather goods, fashion accessories, ceram- | 


ics, bicycles, motorcycles and parts. 


GREECE — Nicos J. Laios, Itea (Salona) 


Greece. Exporters of green and black 
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2107 Main St. 









Designed for performance, 
the new Flight Line has the 
busy executive in mind in 
its detailing. See it 
and appreciate it. 








Dallas, Texas 
Phone RI 8-3314 
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SHIPPING 
CONTAINERS 


ENGINEERED 


... for the product 


LANE 


Special designs move 
the product safely 
and economically . . . 
and advertise profit- 
ably. Pre-tested. Ask 
for estimates from a 


Lane engineer. 
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CONTAINER 
COMPANY 


LAN 


10212 Denton Road 
Phone: Fleetwood 2-4814 
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Framed - Unframed 


2205 COCKRELL — DALLAS 























CHALKBOARDS 


All Styles and Sizes 


BULLETIN BOARDS._FLANNEL BOARDS—TEACHING AIDS—EASELS—FLAGS 
DUPLICATING MACHINES AND SUPPLIES—STEEL FOLDING CHAIRS 


PRACTICAL DRAWING COMPANY 


PHONE HAmilten 8-1521, Ext. 11 or 17 











INSURANCE . 


119 Meadows Bidg. 


SEAY & HALL 


. . Since 1899 
FRANK M. CALDWELL & ASSOCIATES 
DALLAS 








Phone EM 8-4666 

















R. B. “‘Bob’’ Hunsaker, president of 
Hunsaker Trucking Contractors, Inc., is 
shown taking delivery of the firm's new 
Super 18 Beechcraft Executive Trans- 
port from J. R. Gray, president of J. R. 
Gray Company, Beechcraft distributor 
at Love Field. 


The Hunsaker firm, specialists in heavy 
hauling of oil field and road building 
equipment and pipeline stringing, has 
its headquarters in Dallas with branch 
offices in Houston and Lone Star, 
Texas, and Tulsa, Oklahoma. Hun- 
saker operates in 14 states from Flor- 
ida to Wyoming, and Mr. Hunsaker 
states, ‘‘The expansion of our business 
has made it necessary that we cover 
our territory in less time and more 
often, and the Super 18 Beechcraft 
gets us where we want to go when we 








Hunsaker Trucking Buys New 
Super 18 Beechcraft 


want to go, contacting our offices and 
customers all over the United States. 
New York, Miami, Chicago, Los An- 
geles and points between will be rou- 
tine trips with this larger, faster air- 
plane.” 


The Super 18 Beechcraft, powered by 
two 450 hp Pratt & Whitney engines, 
is an 8-place, 215 mph airplane with 
a range of up to 1,626 miles. 


The Super 18 heads the 1958 Beech- 
craft line which includes the 4 to 7- 
place Twin Bonanza, the 4-place Twin 
Travel Air, and the 4-place single- 
engine Beechcraft Bonanza, accord- 
ing to Mr. Gray. 


Pictured (left to right) are Hunsaker, 
J. R. Gray, Hunsaker Pilot Jack L. 








Wiley, and Co-pilot R. A. Smith. 











olives in brine seeking interested im- 
porters. 

PHILIPPINES — Nato General Trad- 
ing, 892 Tabora Street, Manila, Philip- 
pines. Manufacturers and exporters seek- 
ing to establish trade connections in Dal- 
las area for Philippine made Abaca ar- 
ticles and other handicraft novelties of all 
types. (Contact Chamber department for 
detailed list). 

MEXICO — Maquinaria Minera E In- 
dustrial, S.A., Rio de la Plata No. 56, 
Desp. 502, Apdo. 215, Mexico 5, D. F. 
Mexico. Representing certain producers 
of charcoal in state of Sinalo, desirous of 
exporting their large quantities to this 
market. 

ITALY — Continental, Via Cavour 1, 
Settimo Torinese, Italy. Manufacturer of 
fountain pens seeking agent or jobber for 
this area and will send trade literature and 
samples upon request. 

INDIA — Major Dula Singh & Sons, 
P.O. Box 2556, Karol Bagh, New Delhi 5, 
India. Exporter of Indian handicrafts 
such as embroidered evening bags, art 
brasswares, and carving-sets; this firm 
seeking sales outlets in Dallas and Texas. 

NEW YORK —C. Itch & Co. (Amer- 
ica) Inc., 425 Park Avenue, New York 
22, N.Y. Mill representatives of Japanese 
firms seeking outlet for sale of copper and 
aluminum sheets and coils; copper tubes 
(water and electrical). 

CALIFORNIA — Alsi, Inc., 546 
Bryant Street, San Francisco 7, Calif. Im- 
porters of well-known Alsi stainless steel 
tableware, portable radios and various 
household goods seeking to appoint Dal- 
las firm to represent them in this area. 
(Contact Chamber department for cata- 
logue and other information.) 

ITALY — SO.LO.TO., Piazza Puccini, 
Viareggio, Italy. Exporters of bronze 
statues for religious and artistic purposes, 
and also wood works including statues 
and ornamental pieces seeking potential 
importers. 


EXPORT OPPORTUNITIES 


NEW YORK — Lack Trading Co., 
264-06 Langston Ave., Glen Oaks, New 
York City, New York. This firm’s foreign 
office in Germany seeking Texas supplier 
of canned orange, grapefruit and orange, 
and also canned grapefruit juice. 


GERMANY —Hans Moll, Ballin- 
damm 9, Hamburg 1, Germany. German 
firm seeking producer or supplier of pre- 
pared soups in cubes, in tinfoil envelopes 
or in cans. Also wishes to import dehy- 
drated mushrooms and other dried vege- 
tables. 
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by Harry Brodnax, President 
Universal Life 
and Accident 


Insurance Company 


BUYS LIFE INSURANCE? 


That’s a good question! 


And after thirty years in the life insurance business, 
we here at the UNIVERSAL LIFE AND ACCIDENT 
INSURANCE COMPANY know the answer. 


And the answer is as follows: 


People of Character buy Life Insurance! That’s the answer 
in six short words! 


Generally, persons who purchase life insurance are those 
same thrifty, prudent souls who support the American 
economy through putting something aside in Banks and 
Building and Loan Associations. 


They are the persons who know that one never gets something 
for nothing and that there is no such thing as a free lunch. 


They are the people endowed generously with the spirit which 
impelled our pioneer ancestors to cross the prairies 

and the deserts to settle the West ... the spirit of 
self-reliance, in which courage, faith and hard work are 
inherent . .. perhaps some blood, sweat and tears, also. 


Primarily, men purchase life insurance because they have 
enough character to provide for the future of their families 
and themselves, come what may. 


In so doing, these men of character at the same time purchase 
shares in America! The premium dollars which these persons 
send to the life insurance companies are put to work... 

they build roads; they finance industry; they help families 
enjoy the pride of home ownership. - 


Every man of character who owns life insurance owns a slice 
of American industry and American business! 


Every man who owns a life insurance policy is a capitalist, 
investing in the dynamic economy of dynamic America. 


Mr. Policyowner, bless you! Mr. Man of Character, we salute 
you! Mr. Capitalist, we admire you! 


We invite you to think of the UNIVERSAL LIFE 
AND ACCIDENT INSURANCE COMPANY when you 
think of life insurance. 


Together with our policyowners (among whom we should 
like to include you) we are marching down the road toward a 
richer, more abundant way of life in these 

great United States. ... 


...A way of life in which self-reliance is the good word for 
the day and in which — through thrift and prudence; 

through character, if you please — good old-time 

Americans are looking to themselves, not to Washington, 

for their security! 











Prosperity 

(Continued from page 23) 

good reason to say, “What a gold-plated 
recession.” 

Considerations such as these prompted 
the Board of Directors of the Dallas 
Chamber of Commerce to create a spe- 
cial committee whose job is to keep the 
true Dallas picture in focus. The purpose 
of this committee is to present to the pub- 
lic, through every available medium the 
positive and constructive economic facts 
often obscured by headlines stemming 
from relatively isolated business “soft 
spots” across the country. 

This group, called “The Dallas Pros- 
perity Committee,” has set up a plan of 
action and working machinery to dissemi- 
nate accurate and current information on 
Dallas business conditions. Working with 
the Research Department of the Dallas 
Chamber of Commerce, this group will 
prepare constructive information for all 
media on the balanced and stable eco- 
nomic picture in Dallas. Cooperating 
firms will include such facts in their ad- 
vertising. 

Dallas newspapers, radio and television 
stations, outdoor advertising organizations 
and other media are working with the 
committee. The Dallas Advertising 


To Save Time... 
To Save Money... 
In Your Business 


This is our job . . . to help design 
forms that get work done faster and 
easier . . . to produce forms by the 
most economical methods adaptable 
to your needs, 





The Baltimore Business Forms spe- 
cialist in your community is a man 
devoted to a career of designing 
forms that save you time... save you 
money. Consult him whenever you 
think of business forms. 


Baltimore Business Forms 


(Division of THE BALTIMORE SALESBOOK COMPANY) 


Phone Riverside 2-4685 


510 Wholesale Merchants Bldg. 
Dallas 2, Texas 
George |. Dorman, Jr. (Vice-Pres.) 








League, department stores, advertising 
agencies, automobile dealers, banks, man- 
ufacturers, wholesalers and other business 
are banding together with this group to 
provide the facts which contradict reces- 
sion talk which, in itself, begets fear. This 
fear, in turn, creates economic distortions 
that result in chain reactions actually 
producing a self-induced business down- 
turn. 

The basic philosophy of the committee 
is to “get down to cases,” and use the 
modern tools of advertising and selling to 
substitute positive thinking for “gloom 
talk,” by realistic presentation of actual 
current facts. Stepped-up advertising and 


selling are the time-tested and tried Amer- . 


ican formula for stimulating business, 
even when conditions are really depressed. 
The committee feels that in this “gold- 
plated recession” this formula is bound to 
produce results. 

“It’s a question of whether we want to 
talk ourselves into a real recession, or 
something worse,” explained Erik Jons- 
son, president of the Chamber of Com- 
merce and chairman of the special com- 
mittee. ’ 
“Fear feeds upon fear. We can go 
around saying that we are sick, until we 
are actually sick. We can read gloomy 
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MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


SERVING sBusINESS AND INDUSTRY IN 
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headlines until we actually convince our- | 


selves that times are bad despite thé evi- 


| 
| 


dence right under our noses that times are | 


not bad — certainly not in Dallas. 

“Uninformed talk is our major threat. 
The committee says we should take in- 
ventory of the facts. An inventory of the 
facts relating to the Dallas economy pro- 
vides a sound basis for confidence.” 


Business indices already quoted indicate 
the kind of picture revealed in a Dallas 
economic inventory. 

Significant gains are being registered 
over the comparable period last year — 
even though 1957 was the all-time high. 
In Dallas’ highly diversified economy, the 
community has built-in shock absorbers 
which held it in times of economic adjust- 
ment. Several growth industries, includ- 
ing electronics, aircraft and missile man- 
ufacturing, are proving particularly im- 
portant in keeping Dallas’ long-term busi- 
ness curve moving upward. 

The construction industry, one of Dal- 
las’ most important employers, has a par- 
ticularly bright 1958 outlook, despite the 
fact that weather conditions during the 
first quarter of the year depressed em- 
ployment in the building trades. The first 
quarter of 1958 brought an unusual 
amount of rainfall, timed in a manner 
which brought many construction jobs 
to a virtual halt for the better part of the 
period. Had it not been for weather con- 
ditions, construction industry labor re- 
quirements would have raised total em- 
ployment in Dallas by several thousand 
jobs. Texas Employment Commission offi- 
cials are agreed, had weather conditions 
permitted normal progress in the construc- 
tion program, the number of new jobs, 
compared with the same time last year, 
would have been 7,000 or more, instead 
of the 3,955 which actually developed. 

More than $135 millions’ worth of new 
industrial, commercial and institutional 
building is under construction now in Dal- 
las County. Several major new projects, 
such as the recently-announced Trade 
Mart to cost $17 millions, will increase 
this total substantially before the end of 
the year. 

Home builders expect 1958 to be Dal- 
las’ best year since 1954 in the residential 
construction field. This forecast is sup- 
ported by the fact that building permits 
issued for new housing units in Dallas 
County increased 60% in the first quarter 
of the year, compared with the same 
period in 1957. Remembering that during 
1957, permits were issued for 8,701 new 
dwelling units, this indicates that 1958 will 
see more and more people employed in 
residential construction as good weather 
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DON L. STERLING 
REALTOR 
Sales .. Business e Industrial Property e Acreage. . Leases 
4539 North Central Expressway Lakeside 8-0561 
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Pick Up and Delivery 
City Refrigerated Service 








Warehousing 
Prompt and Courteous Service 
Car Unloading 
Commercial Moving 
* DELIVERY SERVICE AND STORAGE. & 


1321 DRAGON STREET 


DALLAS 7, TEXAS 
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Our hardworking eyes must be equipped 
to see at close range, indoors and out- 
doors, in all kinds of light. Keep in touch 
with your Eye Doctor. 

a 


Bring Your Prescription to Us for Glasses 


THOMAS OPTICAL 


GROUND FLOOR MEDICAL ARTS e DALLAS 
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LARGEST SAVINGS AND LOAN 
ASSOCIATION IN THE SOUTHWEST 


V Your account IN- 
SURED :- safe to 
$10,000. 

V 63 years of service 
to successful savers. 

V Capable, conservative 
management. 

V Convenient SAVE-BY- 
MAIL Plan. 

V Money ieceived by 

10th of any month 

earns from the Ist. 


WHERE THOUSANDS 
SAVE MILLIONS 



















HOME OFFICE: NEVADA, MISSOURI 


The Savings Center of Dallas 1210 MAIN STREET 
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® residential subdivisions ® 
* shopping centers & 
* industrial subdivisions # 
* city planning E 






PHILLIPS, PROCTOR, BOWERS AND ASSOCIATES 
Petco e eee SPRINGS. . ..DALLAS. LA 6-6 3s 





WORKING’S MORE PLEASANT... 





“IN OFFICES, PLANNED AND FURNISHED by STEWART’S 


Experience proves that the Goodform principle of correct 
and comfortable seating minimizes fatigue, increases produc- 
tivity, heightens morale. 


Stewart's offer — in one comprehensive package — every- 
thing needed to create pleasant, comfortable office surroundings 
. .. complete space and work flow planning . . . a complete line 
of General Fireproofing business furniture... complete design 
and decorator services. 


Visit our display floor, 1523 Commerce, or request our 
representative to call, and learn all about General Fire- 
proofing furniture and services offered. 


Hf Store and Furniture Display—1523 Commerce Street 
ali General Office and Mimeographing Division, 400 S. Austin 





permits the bottled-up building program 
to move ahead. 

In addition to the residential and indus- 
trial-commercial-institutional building, 
Dallas’ picture is also brightened by what 
is shaping up as a record year in engineer- 
ing construction. The Texas Highway De- 
partment has $35 millions worth of ex- 
pressway and highway construction under 
contract in Dallas County as of April 1. 
Additional millions are represented in en- 
gineering construction underway for the 
City of Dallas and other municipalities 
within the Dallas Metropolitan Area. And 
engineering construction is assured of a 
sustained high level, because the State 
Highway Department has announced that 
it has other projects programmed for Dal- 
las County totaling some $56 millions; and 
local governmental units also have plans 
on the drawing boards for additional proj- 
ects which will keep contractors busy for 
years ahead. 

Unofficial surveys of Dallas manufac- 
turing plants forecast a steady increase in 
employment as the year advances, par- 
ticularly as new facilities now under con- 
struction are completed and new products 
now in prototype reach production status. 

Major stimulus for Dallas’ trade chan- 
nels will also come from an accelerating 
volume of convention business, with three 
peaks — Rotary International, Air Force 
Association and American Dental Asso- 
ciation — still to come between June 1 and 
Thanksgiving. 

* 
Federal Reserve 


(Continued from page 13) 

One interesting feature has been the 
relatively low proportion of notes in cir- 
culation of the Dallas Bank compared 
with the System. At present, Dallas 11-K 
notes represent only 2.7 percent of the 
System total. Although it is difficult to de- 
termine precisely the reason for this low 
circulation, one of the basic factors may 
be a much wider use of checks, both by 
individuals and by businesses in the South- 
west, especially for payroils. 

As the Southwest and Dallas have 
grown, the responsibilities and volume of 
activity at the Federal Reserve Bank of 
Dallas also have expanded. In this war 
and postwar period, the Dallas Bank, 
along with others in the System, admin- 
istered direct controls over consumer and 
real-estate credit, as well as distributing 











STATIONERS © OFFICE OUTFITTERS Phone RI 7-8581 
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ABE I. BRILLING 


INSURANCE AGENCY 


Leon Nagid and Milton Worth 
Associates 


1920 Davis Bidg. RI 8-4557 
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in an efficient manner the vastly expand- 
ed volume of Government securities. 
Moreover, following the Treasury-Federal 
Reserve Accord of 1951, the District 
banks assumed a much more active role 
in formulating monetary policy, especially 
in the past three years. 

The basic operating functions of check 
clearance, discounts, note issue, and fiscal 
agency operations, though greatly ex- 
panded and improved, are essentially the 
same services rendered 43 years ago. 
Checks processed by the Dallas Bank and 
its branches rose from 105 millon pieces 
valued at $31.3 billion in 1946 to 162,- 
969,000 pieces with a total value of $64,- 
628,000,000 in 1957. Being the principal 
agent of the Treasury Department in 
issuing, transferring, or redeeming Gov- 
ernment securities, the Bank handled 
7,294,000 items worth $9,379,185,000 in 
1957. The Bank issues most of the cur- 
rency used in the Southwest and in 1957 
paid out $835,704,000. Reserve credit was 
supplied by discounting with member 
banks in the amount of $2,649,555,000 
in the past year. 

With the diversification of the South- 
west economy and the generally more 
complex economic and financial relation- 
ships of this area with others in the United 





RAYFORD B. HILLS and ASSOCIATES 


GENERAL AGENTS AETNA LIFE INSURANCE CO. 
LIFE, ACCIDENT & GROUP DEPTS. 


901 Corrigan Towers * RI 2-6201 2 Dallas 

















An Agency Minded Company! 


Since becoming connected with International Fidelity the following men have accounted 
for a Million Dollars or more of personal production annually for at least one year! Some 


of them are repeaters! 


C. R. Trussell Glenn M. Bailey Paul M. Easley 
Ray Evans L. C. Hawkins Robert C. Wooley 
W. T. Lowery J. Dwight Chaney Vv. M. Domino 
Milton Fuller ‘“ Frank Isbon Doyle Nabors 
John P. Allen 
The World 


Good Throughout 





THE INTERNATIONAL 
FIDELITY INSURANCE COMPANY 











States and abroad, there has been an in- Fidelity Building e¢ 1000 Main Street 


creasing demand for intensive economic 




















Business relations are built on consideration of 
the other fellow’s problems. It is human to err. 
@ We recognize that there is a lot of room 


for error in creative effort, so we make allow- 





ances and adjustments for errors that are honest. 
We believe that everyone must play ball if PLAY BALL 
you want a successful team. ®@ Give us the op- 

portunity to go to bat for you next time you need 

a real team effort to produce pennant winning 

printing. 


THE DORSEY COMPANY 


STATIONERS e@ LITHOGRAPHERS e@ OFFICE FURNITURE 


DALLAS, TEXAS 


PRINTERS e@ 
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OTTO COERVER COMPANY, INC. 


333 Exposition ° Dallas, Texas ° Phone TA 1-9968 











Announcing 
A NEW, NATION-WIDE 


FIELD WAREHOUSING SERVICE 
INVENTORY FINANCING 


The Dallas Transfer & Terminal Warehouse Company offers exclusively the National 
W/R Field Warehousing System in Texas. Field Warehousing enables manufacturers 
and distributors to finance inventories through local banks or suppliers. The inventory 
used as collateral remains on the premises of the customer. 


Member companies are located in 22 principal cities of the U.S. and are leaders in 
the industry, having an average of 47 years public warehousing experience. Their total 
assets exceed $17,000,000 — indicative of high individual responsibility. 


In addition to wide experience and high financial responsibility of these companies 
issuing Warehouse Receipts, you have the further protection of broad bond and insur- 
ance coverage. 


For more complete information on the many advantages 
offered under the National W/R System contact — 


EAL Dalles Ceanefen 


WAREHOUSE Co. 


2ND UNIT SANTA FE BLDC. 
Teletype No. DL-344 
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Established 1875 


Telephone RI 2-7111 
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analyses. The Federal Reserve Bank of 
Dallas has conducted studies of the re- 


| gional and local economies of this area 


and has provided many of the results of 
these studies to the general public. Other 


| research work is aimed at supporting the 
| Dallas Reserve Bank’s contribution to- 


ward fulfilling its responsibility to help 


| determine the System’s monetary policies. 


In addition, the System and its District 
banks have been called on to make ex- 
tensive studies of various economic prob- 


| lems, such as consumer credit and credit 


for small businesses. 

Many of these newer responsibilities 
have developed in the postwar period, 
and, certainly, the Dallas Reserve Bank’s 
contribution has markedly increased in 
the past 12 years. As the focal point of 
monetary relationships between the banks 
and between regions, as well as the central 
instrument of monetary policy, the Re- 
serve bank is an important asset to any 
locality. Its presence means a ready access 
to the money markets of the world, quick 
handling of securities transactions, and a 
stimulus to the economic and financial 
life of the community. In direct terms, the 
Dallas Federal Reserve Bank currently 
provides employment for more than 1,000 
people, of which approximately 620 work 
in Dallas. As the Southwest and Dallas 
continue to grow, the Federal Reserve 
Bank will remain a partner, facilitating 
that growth and expanding its own facili- 
ties to accommodate the rising volume of 
cash, credit, and securities transactions. 


+ 
The Banking Capital 


(Continued from page 11) 

Further strengthening Dallas as a finan- 
cial center are its 10 rapidly growing sav- 
ings and loan associations, eight of which 
have their home offices here. Total depos- 
its (withdrawable shares) for the eight 
home offices and two branch offices to- 
taled $221,534,424 on December 31, 
1957. This was an increase of 20 percent 
over the 1956 figure of $183,763,993. 
Total assets of the eight home offices on 
December 31, 1957, were $228,585,027, 
an equally significant increase over the 
$194,771,181 of December 31, 1956. 


a 


Dunagan Named Advertising Fra- 
ternity Head. Bill Dunagan, of Clarke, 
Dunagan & Huffhines, Inc., has been 
elected president of Alpha Delta Sigma, 
professional advertising fraternity. 

Mitch Lewis, Couchman Advertising 
Agency, was named vice-president; Jim 
Maberry, Maberry Advertising, secretary; 
and Norman Campbell of Batten, Barton, 


| Durstine & Osborn, Inc., treasurer. 
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Metal Congress 
(Continued from page 30) 

The study disclosed more than 1,- 
100,000 manufacturing personnel living 
within a day’s drive of Dallas. In Texas 
alone, industrial growth of the past decade 
has been eight times the national average, 
it disclosed. 

A number of plant tours have been 
arranged for visitors to the metal show, 
to point up both the regional flavor of the 
event and the burgeoning industrial 
growth of the area. 

The American Society for Metals, with 
national headquarters in Cleveland, Ohio, 
is the non-profit engineering society for 
the metalworking industry. It has 105 
chapters in the U. S. and Canada with 
more than 30,000 members. 

ASM chapters in Dallas and Fort Worth 
are actively promoting the metal show. 

Members of the regional host commit- 
tee for the show include: 

Chairman, Albert S. Holbert, plant 
metallurgist, Continental-Emsco Co., Di- 
vision of Youngstown Sheet and Tube Co.; 
Garland, Texas; vice chairman, C. E. Per- 
kins, vice president, Superior Heat Treat- 
ing Co., Fort Worth, Texas; secretary, 
Earl L. Casey, general superintendent, Ap- 
paratus Division, Texas Instruments, Inc., 
Dallas. 

Attendance, John W. Mitchell, struc- 
tures materials engineer, Chance Vought 
Aircraft, Inc., Dallas, and Stephen Maszy, 
chief metallurgist, Bessemer Forging Co., 
Fort Worth; cooperating societies, Perry 
Glenn, chief metallurgist, Security Engi- 
neering, Dallas; entertainment and pub- 
licity, Joel P. Fowler, chief of physical 
testing-radiography, Texas Steel Co., Fort 
Worth; exhibit, Fred McKimball, owner, 
Southwestern Gage Co., Dallas; plant 
tour, Maurice J. Condon, supervisor, 
structures materials laboratory, Chance 
Vought Aircraft, Inc., Dallas; and pro- 
gram, Earl R. Weiher, chief of process 
control, — Fort Worth. 
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JANITOR SERVICE * WINDOW CLEANING RESIDENCE 


ACME BUILDING MAINTENANCE co. 


FRANK C. JONES PHONE Ri 2-7660 
STEAM CLEANING ° SIDEWALK WASHING 


1901-15 LAWS STREET 
SAND BLASTING s 

















L U Bo 8 E e LARGE AND COMPLETE STOCKS 


YELLOW PINE, WHITE PINE, FIR, OAK, PLYWOOD 


SPECIAL ATTENTION GIVEN TO INDUSTRIAL 
AND DEFENSE PLANT ORDERS 


OLDHAM LUMBER COMPANY 


927 South Haskell Avenue Phone TA 1-5194 














——L.R. WARD Steel Products Co.—@§\— 


Sales Engineering * Stocking 


* UNISTRUT METAL FRAMING MATERIALS 
*% UNISTRUT SYSTEM MOVABLE PARTITIONS 
%* WARCO WALL MOVABLE PARTITIONS 
*& GRIP-STRUT SAFETY GRATING 
* GOLD NUGGET WELDED BAR GRATING 
*& GLOBE TRAY CABLE RACEWAYS 
%& CABLE-STRUT CABLE & TUBING RACEWAYS 


L.R. WARD STEEL PRODUCTS COMPANY 
Dallas, 3009 Canton Street Telephone Riverside 1!-6270 
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NEW AND EXPANDING BUSINESS 





Preston State Bank 
Sets Summer Opening 

The officials of the Preston State Bank, 
sixth largest in Dallas, have announced 
plans for their new quarters to be occu- 
pied by July 31 this year. Board Chair- 
man E. B. Germany revealed the new lo- 
cation of the Preston State Bank in their 
own new quarters at 8111 Preston Road 
and released for the public showing an 
architects elevation drawing of the ex- 
terior of the building. 

Weldon U. Howell, president, stated 
that formal plans and announcements for 
the grand opening would be completed 
and announced later this spring. Con- 
struction work has progressed well past 
the half way point under the direction of 
Robert E. Alexander, Jr. & Associates, 
Architects with J. E. Morgan & Sons, gen- 
eral contractor. Others working under the 
general contract include Butcher Electri- 
cal Service, Ltd., Straus-Frank Company, 
Dallas Brick & Lumber Company, and 
Eddie H. Shahan, Inc. 


During recent weeks passersby have 
noticed that the brick exterior has been 
completed, and that landscaping is the 
only incomplete exterior project. The new 
building is a modern, two-story building 
of brick and masonry construction, com- 
pletely air conditioned, with a side piazza 
at the entry to provide community service 
area and customer waiting area. The two- 
story building encompasses approxi- 
mately 29,000 square feet of floor space 
having over 14,000 square feet on each 
floor to be used entirely by the bank. The 








building occupies only a small portion of 
the approximately 2.9 acres of land owned 
by the bank. To the rear of the building 
there will be ample room for speedy and 
efficient drive-in banking and customer 
parking lots are now being paved to pro- 
vide a maximum turnover of patrons 
using the bank’s facilities in all weather, 
on the busiest days. 

The planning of the bank’s expansion 
into its new building took into considera- 
tion future growth over the next five to 
ten years. The area currently being served 
by the Preston State includes the Park 
Cities, and the entire northern part of the 
City of Dallas and adjacent areas. 

All of the bank’s services are being ex- 
panded and new services to be announced 


OCCUPANCY of Preston State Bank's new 29,000-square-foot building is expected 
by July 31. 


later will be offered at the new location. 
All customer services, including tellers 
windows, safe deposit boxes, loan and dis- 
count department, savings officer’s area, 
and statement department will be located 
on the first floor. The bank’s bookkeeping, 
auditing, special activities, charge plan, 
employe’s room and coffee lounge, di- 
rectors’ room, communications office and 
supply storage will be located on the sec- 
ond floor. 

Board Chairman E. B. Germany, one 
of the original founders of the bank in 
1939, stated that preview showings of 
the bank’s new quarters have been 
planned and details of the grand opening 
to the general public will be announced 
later. 
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New and Expanding Business— 


Bernard-Fain Moves 
To Turtle Creek Blvd. 

Bernard-Fain Commercial Furnishings, 
Inc., a Dallas-based firm specializing in 
furnishings and decoration for hotels, mo- 
tels, offices, clubs and apartments, has 
completed its move into new headquarters 
at 1403 Turtle Creek Boulevard. 

The company formerly was located in 
the Doggett Building. (Bernard-Fain, re- 
tail operations, remains in its present lo- 
cation at 4444 Lovers Lane). 

Thomas Ford, manager of Bernard- 
Fain Commercial Furnishings, said com- 
pany expansion led to the move. “More 
space enables us to provide faster service, 
as well as prompt counseling on decor and 
budget problems and a brighter display of 
commercial-furnishing ideas.” 

The company offers complete lines of 
draperies, carpets, basic and occasional- 
styled furniture and accessories. A Pack- 
age Plan, exclusive with the Dallas firm, 
features a combination counseling-dec- 
orating-purchasing arrangement to meet 
individual buyers requirements. 

Special assistance is offered prospective 
buyers by the company’s commercial 
furnishings specialists. Free counseling 
service aids the prospective buyer in the 
selection and arrangement of furnishings 
to blend with interior decors and exterior 
architectural designs. Counseling service 
is available upon request and without 
obligation, Ford said. 

*« 
New Warehouse System 

Dallas is the site of one of the five re- 
gional offices of the newly formed Na- 
tional Warehouse Receipts System, which 
will serve 37 major marketing areas. 

Dallas Transfer and Terminal Ware- 
house Company is one of 22 public ware- 
house companies that formed the organi- 
zation in December. The new system was 
“designed to provide a uniform method 
of field warehousing and to insure a sound 
basis for advancing money on stored mer- 
chandise,’ according to Gus K. Weather- 
red, president of the Dallas company. 

The member firms, with assets exceed- 
ing $17 million, exercise localized con- 
trol of inventory financing — a procedure 
by which a merchant can borrow money 
on goods stored on his own premises. Mr. 
Weatherred explained that field ware- 
housing differs from regular public ware- 
housing in which merchandise is moved 
to the storage place in the public facili- 
ties. In field warehousing, however, cus- 
todial services are brought to the goods 
where they are ordinarily stored in a place 
of business. 
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NEW ®FLIP OUT DISPENSER BOX 





Now — Modern packaging provides a 
unique dispenser that improves the effici- 
ency of Rogersnap Carbon Second Sheets. 
A flip of a finger and out comes a crisp 
white sheet with its own carbon ready to 
insert in the typewriter. This gives you 
clear, accurate and clean copies — as many 
as ten, eliminating more than 50% of non- 
productive work. 


Order Rogersnap Carbon Second Sheets 
in Dallas from: 










Bennett's TT | Gos NON ERIN ks cls Pe ga IT era ee = Ri 1-3201 
Campbell Office Supply Co. 2.0.0... wccedakesnayesdestashecienaye aaa 
Cathey Office Furniture and Supplies, Inc.............ccccccccccceeeeeens RI 8-3381 
NN TO A a. caeanandananibnodaaloupavewndie TA 3-8183 
Ne ee ee oe acaneahapetansas deceinenabeds RI 2-8074 
Dal Oak Office Equipment and Supply ..............:.:ccccccceseerseeeeeenes WH 8-3786 
SN Oa TR oo aa icads nn ccnctbsoscandbuiibies eiosemonentnialdssncenapsaeagenconi RI 1-4469 
SN Mt IID i570: cantatas icscanhatoceaemligiinieRatiss cashouseqeisterreensntttsotos RI 8-4511 
Dowlen Office Scpply & Equipment Co .oo.........ccccccccceeseetseeeeeeees Ri 7-0274 
einai aa eee GO oi is. sa sosensexasisnkceddanametqdeinetenceiisns RI 8-2174 
Badass a. | CU CWC 5s ns ics hoc coke aceccensinend Ri 2-4111 
Keeny Office Equipment Co. ...n........ceccceccetsceseseencenceeeeerceetenane Ri 2-6441 
a eC I ase cree lias sci nonceicigeicedaieenuisatsatnenes RI 2-9091 
Oak Cliff Office Supply & Printing Co........... WH 6-3274 
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Hudson & Hudson 


Industrial and Business Properties 
Sales, Leases and Management 
1225 Mercantile Bank Building 


PHONE RI 1-9349 — DALLAS 


Alex D. Hudson, Jr. James S. Hudson 

















1712 Commerce St. 
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@ Dallas @ Phone Ri 1-9171 








New and Expanding Business 





Reynolds Occupies New Brook Hollow Plant 


The Southwestern plant of the Reynolds & Reynolds Company, printers and lithog- 
raphers, has moved into this 20,000-square-foot building at 8319 Chancellor Row 
in Brook Hollow Industrial District. Both the office and the printing plant areas of 
the new structure are completely air-conditioned. Location is on a two-acre land- 
scaped site that provides space for future expansion to triple present facilities. 
James A. Wimberley is the owner and A. P. Wiley, Jr. was the general contractor. 








> MechanEquip, Inc., distributor of me- 
chanical equipment for the oil, gas, re- 
finery and pipeline industries, has moved 
into a just-completed building at 2535 
Farrington Street in the Trinity Industrial 
District. The brick facility includes air- 
conditioned offices and a warehouse served 
by both rail trackage and truck docks. Off- 
street parking is provided. Williams and 
Wagner Construction Company was the 


general contractor. Lease negotiations 
were handled by the Moser Company. 
*« 

> A.C. Horn and Company, Sheet Metal 
Contractors, have doubled their plant fa- 
cilities with a move to 110 Leslie, Trinity 
Industrial District. The company was 
established in 1907 by the late A. C. 
Horn, and is now owned and operated by 
A. C. Horn Jr. 
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New and Expanding Business 








The John M. Hefner Agency has moved into new quarters at 2136 North Harwood 


Street — a two-story, 4,200-square-foot structure. Jon D. Carsey was architect, and 
Camplen & Miller were the general contractors for the building. 








> General Rubber Products, Inc., has 
opened a modern new plant at Forney, 
Texas, completely equipped for produc- 
ing toy, party, display and advertising bal- 
loons for distribution throughout the na- 
tion. Harold B. Young is president of the 
firm. 


+ 


> Oriental Gasket and Packing Company 
has started construction on its new office 
and plant at 1381 Crampton Street, in the 
new Trinity Industrial District. The new 
building, expected to be ready for occu- 


pancy about July 1, 1958, will provide 
10,000 square feet of floor space. The firm 
manufactures gaskets and mechanical 
packings for the industrial, aircraft and 
petroleum industries. 


* 


> Robert D. White, architect, has an- 
nounced his return to individual practice 
at 212 Thomas Building, Dallas. For the 
past eighteen months, Mr. White’s work 
has been principally with the Associated 
Architects group. 
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TRINITY INDUSTRIAL DISTRICT 


The new home of 


CADILLAC PLASTIC 


For information about the 
Trinity Industrial District con- 
sult your real estate broker 
OF coe 


INDUSTRIAL PROPERTIES CORPORATION, 401 Davis Bidg., Dallas, Ri 1-9424 
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ALLIS-CHALMERS 
FORK LIFT TRUCKS 
For Better Handling of 
Construction Materials 


And that’s especially the 
basis upon which Wynne- 
wood Products Company 
operates in handling and 
transporting its recently de- 
veloped pressed wood inte- 
rior paneling. For maximum 
protection in moving this 
unique new material, manu- 
factured from waste saw 
dust, the Jacksonville, Texas, 
firm depends on an Allis- 
Chalmers Fork Lift Truck pur- 
chased from Briggs-Weaver 
Machinery Company. 


f onus 5000 Hines Boulevard—LA 8-031) 
Giz- 222 N. University Drive—ED 6-562) 
J Houston E 300 S. 67th Street-—WA 8-3361 
| ecsumont 1005 $. 4th Street—TE 8-5261 
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Briges- weaver 





Industrial Supplies, Tools and Equipment 


New and Expanding Business— 


> Greyvan Lines, Inc., a subsidiary of 
Greyhound Bus Lines, have centralized 
Dallas operations in a new 12,000-square- 
foot brick building at 8004 Chancellor 
Row in Brook Hollow Industrial District. 
McFadden & Miller Construction Com- 
pany was the general contractor, and Tom 
Whitley of Watson & Watson, Realtors, 


handled leasing negotiations for the build-. 


ing. Bert Evans is Dallas district manager, 
and A. A. Protenic is regional manager 
for Greyvan. 


co 
> Park Cities-North Dallas News, for 
more than 20 years a standard size eight- 


column newspaper, has become a stand- | 


ard five-column tabloid newspaper. In 
addition to the change of size, the news- 
paper will add “Washington Report” by 
Fulton Lewis, Jr., “Advice to the Love- 
lorn” by Beatrice Fairfax and a number 
of comic strips and cartoons. Giles E. 
Miller is the publisher. 


> Dallas After Dark’ Inc., a new business 
to provide Dallas visitors with a planned 
package of evening entertainment, has 
opened offices at 209 Browder Street in 
the Southland Annex Building. The new 
organization, headed by Elizabeth Farmer, 
president, has made contracts with fifteen 
Dallas clubs and restaurants to partici- 
pate in the program. 


> Preston Royal Village now has the first 
major installation of its two million dollar 
development project under construction. 
In addition to a 24,000-square-foot Tom 
Thumb Super Market, space is being pre- 
pared for four additional tenants. They 
are Airway Drugs, owned and operated by 
John Cobb; Marland Bobbitt Beauty Sa- 
lon; a branch of Progress Laundry & 
Cleaning Company; and a second office 
of the Ralph A. Porter Company, real 
estate firm. 


+ 
> Lighting-Dynamics, Inc., is the new 
name of the Dallas company formerly 
known as The Ruby Lighting Corpora- 
tion of Texas. The firm, a subsidiary of 
Ekco Products Company, covers a na- 
tional lighting market from two plants, 
one located at 8700 Ambassador Row in 
the Brook Hollow Industrial District, Dal- 
las, and the other in Whittier, California. 
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New and Expanding Business— 


> Inter-American Life Insurance Com- 
pany has established agency offices for the 
Dallas and Fort Worth metropolitan areas 
at 2523 Carlisle Street, Dallas. Sydney C. 
Kennedy is in charge. 


vi 
> Brass-Craft Western Company, a man- 
ufacturer’s sales branch warehouse for 
plumbing supplies, has opened a Dallas 
facility at 1115 Dragon Street in the 
Trinity Industrial District. The firm, an 
outgrowth of Brass-Craft Company of 
Detroit, Michigan, is a Texas corporation 
and new to Dallas. Its new headquarters 
has air-conditioned offices, warehouse 
space and a manufacturing area. It pro- 
vides truck loading docks and off-the- 
street parking. Lease negotiations were 
handled by Larry Klindworth & Company. 


+ 
> Jones-Carl, Incorporated, Dallas busi- 
ness relations firm, has been named pub- 
lisher-manager for “Direction,” official 
publication of the Institute of Radio Engi- 
neers. The professional society journal, 
published monthly except during July and 
August, serves as an official medium of 
communication for the local and national 
organization. Robert Jones is the new 
editor of the publication. 


+ 


> Thomas Cook & Son, world travel or- 
ganization, has opened a new ground-floor 
office in the Mercantile Dallas Building. 
Located at 1801 Commerce Street, it will 
provide a complete travel service and will 
be the firm’s headquarters for the State 
of Texas. Rowley Goss is Cook’s Dallas 
office manager. 
+ 

> Greene Machinery Company will open 
their new showroom at 6300 Wyche Bou- 
levard with a display of over twenty large 
machine tools under power. The value of 
the tools to be shown will be approximately 
$350,000, and the display will be open to 
the public from June 10 through June 14. 


a 
‘> The Haloid Company, manufacturers 
of photographic and xerographic equip- 
ment and supplies, has leased a branch 
office and warehouse to be built in Envoy 
Court in the Brook Hollow Industrial 
District in Dallas. The new building will 
provide 5,000 square feet of floor area 
with 1,200 square feet of air-conditioned 
offices and display room. Robert L. Shaw, 
with Watson & Watson, Realtors, handled 
lease negotiations through Herbert F. 
Hieatt, local branch manager of Haloid. 
J. L. Williams & Company is the general 
contractor and owner. 
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Established 1925 


DITTMAR & CO., INC. 
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30th Year of Service 


TO LOCAL AGENTS AND THEIR CLIENTS 


FINANCIAL CONDITION DECEMBER 31, 1957 
. $3,846,000.00 
1,928,000.00 


Cash and United States Government Bonds . 


Other Bonds, Common and Preferred Stocks . 


Other Assets 2,042,000.00 
Total Admitted Assets 7,816,000.00 
Surplus to Policyholders . 2,144,000.00 
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New and Expanding Business— 


> Burroughs Corporation has formally 
opened new quarters at 1914 North Har- 
wood Street. The firm’s modern, two-story 
building is completely air conditioned, has 
fluorescent lighting throughout, and pro- 
vides 27,126 square feet of operational 
floor space. It houses complete sales and 
service facilities, administrative offices, an 
operators’ training school and a micro- 
film processing center for the local 
branches of the firm’s Burrough’s, Electro- 
Data and Todd divisions. The structure 
was built by general contractor Julian P. 
Barry for owner J. Curtis Sanford, realtor. 
a 
>» Manor Master, Inc., with offices in the 
Penthouse, 505 North Ervay, is a new 
company organized to sell and distribute 
aluminum and fiberglass awnings, build- 
ing materials, and other allied products to 
the consumer. E. G. Parkhill, president of 
Manor Master, also is vice-president of 
Ron-del, Inc., franchised distributor of 
Ron-del folding aluminum awnings. 
a 

>» Andy’s Mill & Cabinet Company, Ltd., 
recently has opened at 1800 Rock Island 
Street. Operated by Andy McDonald, the 
new millwork and cabinet shop is com- 
pletely equipped with modern heavy-duty 
wood-working equipment. 


oe 


> T. M. Singleton Equipment Company 
has moved into a just-completed building 
at 2525 Irving Boulevard in the Trinity 
Industrial District. The company handles 
several lines of road building and construc- 
tion machinery, and the buff brick struc- 
ture was built especially for the Singleton 
firm’s occupancy. It provides air-condi- 
tioned offices, warehouse facilities, shops, 
rail trackage, truck docks and off-the- 
street parking. George Miller was the 
general contractor and the owner is T. 
M. Singleton. 
+ 

> R. C. Brown Company will manage the 
first southwestern warehouse of the New 
York Rubber Corporation, recently op- 
ened at 5523 Dyer Street, Dallas. New 
York Rubber, established in 1851, has 
opened this new warehouse as the firm’s 
major project to assist their distributor 
program in offering 24 to 48 hour service 
to industry in the southwest. 
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New and Expanding Business 





Texas Contractor Occupies Expanded Facilities 


Texas Contractor, the weekly news service for the Construction Industry of Texas 
for 35 consecutive years, has moved into this 20,000-square-foot headquarters at 
1400 South Good-Latimer Expressway in Dallas. In addition to more office space, the 
Texas Contractor home includes a larger plan room for improved service to contractors 
and material suppliers, and ample parking facilities. Joe Danna was general 
contractor. 





> Sonny Bryan’s Smokehouse recently has Boulevard. Land negotiations were han- 
opened new drive-in restaurant facilities dled by Jim Randolph, Bolanz & W. C. 
at 2202 Inwood Road near Harry Hines (Dub) Miller, Realtors. 
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OUR BUSINESS 


Origination and Underwriting . . 

engaged in the design and purchase of obligations of cities, 
counties, districts, and authorities.. where well managed 
enterprise, both large and small, will find capital for any 
sound economic need . . the distribution of securities of closely 
held corporations to enable owners to effect marketability, 
investment diversification and estate protection..the 
purchase with other investment bankers of municipal and 
corporate bonds, preferred and common stocks. 


Trading . . 

affording investors and dealers a market place for the pur- 
chase or sale of bonds, preferred or common stocks of corpo- 
rations and municipal, county, district or authority bonds. 


Statistical . . 


engaged in the analysis of municipal credits and corporate 
results. 


Sales .. 


correlating the efforts of the firm to supply the right 
investment opportunities to banks and individuals, to 
insurance companies, trusts and retirement funds. 


F { R ST SYA e, ° re + ) M | >A N Y Mercantile Bank Building ° Dallas 


Abilene ¢ Plainview ¢ San Antonio « Tyler 


» 
Ini estment Ban! ers 
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Cullum Thompson is a member of the 
new generation of insurance executives. 

It’s a group that is helping revitalize 
the industry; young executives who are do- 
ing important work in adapting the in- 
surance field to the concepts and needs 
of the times. 

At 34, he is Secretary of the United 
Fidelity Life Insurance Company, rated 
the sixth largest insurance company in 
Texas in terms of net worth. 

But more than that, Cullum Thompson 
is a young man who has already left his 
imprint on his native city. He is also one 
who can be expected to make greater con- 
tributions in the future, not only in his 
profession but in the important area of 
human relations. 

Cullum has a simple yet pervasive philo- 
sophy, one that he sums up this way: 

“A man,” he says, “is not complete un- 
less he serves his God, his family and his 
community.” 

It’s a philosophy that he has tried to 
follow — as a churchman, a father and 
civic leader. 

This is over and above his business ca- 
reer, although actually it was one that he 
pointed for since boyhood. Cullum can’t 
remember ever having seriously con- 
sidered becoming anything else but an 
insurance man. 

He did in 1944, following his gradua- 
tion from Wharton School at the Univer- 
sity of Pennsylvania with a Bachelor of 
Science in Economics. Cullum joined a 
New York fire insurance firm, the Home 
Insurance Company. 

The following year, he broadened his 
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experience in another insurance field 
when he went to work in Detroit with the 
Standard Accident Insurance Company. 


Cullum returned to Dallas in 1946 to 
become a partner in the Kirkpatrick- 
Thompson Company, with his father and 
brother. 

From then on, he ranged the field — 
writing fire, casualty and life insurance. 
Cullum in 1949 received his C.P.C.U. 
Designation — Chartered Property Cas- 
ualty Underwriter. He was on the Board 
of Directors of the Dallas Association of 
Insurance Agents from 1953 through 1956 
and also served as First Vice President of 
the Association. 

In addition, Cullum also filled a definite 
educational role in his profession. For a 
four year period, he taught the C.P.C.U. 
preparatory course at Dallas College of 
SMU. 

This young man’s broad and varied 
background were recognized further in 
1957, when he became Secretary of 
United Fidelity Life. And last month, he 
was elected to the Board of Directors. 

Cullum believes that all segments of 
the insurance industry are just getting 
started. But at the same time, he says that 
the industry is in for tremendous changes 
— with new methods of doing business — 
and companies and individuals who fail 
to keep up will fall by the wayside. 

At United Fidelity, Cullum has what he 
calls a “real opportunity” to put his ideas 
into practice. On his shoulders falls the 
responsibility of signing all re-insurance, 
examining claims and reviewing all mort- 
gage loans. He has also rebuilt the ad- 


by Elory ‘¢ on 


vertising and public relations departments, 
revamped personnel policies and launched 
the company’s IBM operation. 

But there is another side to Cullum 
Thompson — that of Dallas Citizen. 

He probably got his first real taste of 
civic work in the Dallas Junior Chamber 
of Commerce, which he served as Presi- 
dent in 1951-52. That was one of the 
busiest periods in the history of the Dallas 
Jaycees, the year the organization’s na- 
tional convention was held here. 

But even with the added responsibili- 
ties of a busy executive, he has not shunted 
aside any of his desire to help make Dal- 
las a better place in which to live. 

Cullum is a director of a long list of or- 
ganizations that have this objective: the 
Dallas Council of Social Agencies, the 
Dallas Child Guidance Center, the Juve- 
nile Welfare Federation, the Dallas Coun- 
cil on World Affairs and the Downtown 
Kiwanis Club. 

He has also worked on the Community 
Chest since 1947, and this past year 
headed a section in the commercial divi- 
sion. His other civic memberships include 
the Salesmanship Club and the Cotton 
Bowl Council, 

Cullum’s interest in the city’s youth 
carries over into his church work. He 
teachs a teen-agers’ Sunday School class 
at Highland Park Methodist Church, 
where he is a member of the Board of 
Stewards. 

But whatever else he may have 
achieved, Cullum leaves the definite im- 
pression that he is proudest of his family— 
his wife and four youngsters. 
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During 1957 


REPUBLIC NATIONAL LIFE 


INSURANCE COMPANY 
ROLLED OUT THE RED CARPET 


For 13,000 visitors 


The year 1957 was a busy one for the Republic National Life 
Insurance Company and a very successful year in terms of 
significant gains. New life insurance issued showed a 52 per 
cent gain and resulted in a total of $643,412,296.00. An increase 
of $413,348,437.00 life insurance in force brought the total to 
$1,581,541,209.00, thereby exceeding the company’s most opti- 
mistic hopes. As a result the prediction of Two Billion of life 
insurance in force by December 1959 has been moved ahead a full 
year. Furthermore, with this amount of life insurance in force, the 
company now ranks among the top 55 in the nation. 


Meanwhile the company enjoyed the 
pleasant privilege during the year of 
playing host to some 13,000 visitors 
who called at the company’s home 
office out on North Central Expressway. 
No matter what their mission, they all 
agreed “‘the coffee was warm and so 
was the welcome.” 


A CONTINUOUS RECORD OF PROGRESS SINCE 1928 











NEW GAIN IN TOTAL 
LIFE INSURANCE LIFE INSURANCE LIFE INSURANCE TOTAL 
YEAR ISSUED IN FORCE IN FORCE INCOME ASSETS 
1928] $ 1,005,000.00} $ 1,005,000.00} $  1,005,000.00) $ 139,041.32) $ 10,620.33 
1938 19,251,350.00 14,348,833.00 30,101,508.00 2,815,950.91 3,422,881.92 


1948 36,082,505.00 23,949,639.00 136,402,364.00 5,053,954.61 19,333,434.72 
1955} 333,596,539.00 | 222,279,523.00 916,290,534.00} 19,835,357.15 72,864,207.72 
1956} 423,771,609.00 | 251,902,238.00} 1,168,192,772.00} 24,332,593.29 77,343,129.00 
1957 | 643,412,296.00 | 413,348,437.00} 1,581,541,209.00} 30,097,512.05 83,383,608.38 


Paid to Policyowners and Beneficiaries Since Organization $84,957 ,90 6.02 — 
Paid in 1957 — $16,531,544.41 


DALLAS BRANCH OFFICE — 606 Burt Building 
Charles E. Shedd, Manager W. D. Henderson, Dallas W. R. McClellan, Dallas Paul Stephens, Whitewright 
G. A. Alexander, Garland J. M. Hollinshead, Sherman Fred Newton, Gainesville G. B. Trulock, Sherman 
Hale Cornelius, Dallas C. R. King, Dallas E. H. Perrin, Dallas Dick Tumlinson, Dallas 
ieee, L. J. Dimmitt, Dallas Harry Leak, Dallas F. P. Quigley, Dallas Guy Witt, Dallas 
a Lewis Dreisbach, Dallas Edwin F. Lewin, McKinney A. C. Richardson, Hillsboro 

































DALLAS-WYNNEWOOD BRANCH OFFICE — 132 Wynnewood Professional Building 


Robert L. Herring, Manager George Bubak, Dallas J. M. Norsch, Dallas Ken Surley, Dallas - 
Louis Bolton, Dallas Roy L. King, Dallas Sam Reding, Irving 









Represented by Trained Fieldmen in 38 States, District of Col 





bia and Hawaii 
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ASSOCIATION - CONVENTION 
SHOW AND MARKET 
eManagement 
DAVID A. SHAPIRO 


1710 JACKSON STREET 
Riversipe 2-5352 DALLAS 

















OFFICE & 437-8 WILSON BLDG. 


SALES DALLAS 1, TEXAS 


TECHNICAL | © RI 7-O694 


A NEW LOCATION 


We are now better equipped 
than ever to serve you in our 
new location at 4309 Avondale. 








This modern plant also houses 
our files of a Half-Million Nega- 
tives of Old Dallas pictures, in- 
dexed by firms. 


Call us for Old Pictures — and 
for prompt and dependable 
photographic service on today’s 
requirements. 


Call LA 8-4211 
Since 1911 





rank -Yogers, 


__| PHOTOGRAPHERS 
4309 Avondale . 























APPOINTMENTS AND PROMOTIONS 





DR. LLOYD V. BERKNER, distin- 
guished scientist, has been elected to the 
board of directors of Texas Instruments 
Incorporated. Dr. Berkner is president of 
Associated Universities, Inc., New York 
City, an educational institute sponsored 
by nine leading universities of the North- 
east. Among its activities are at Atomic 
Energy Commission’s Brookhaven Na- 
tional Laboratory and the National Radio 
Astronomy Observatory. 





VAUGHN R. HEADY has been named 
executive vice-president and general man- 
ager of all divisions of 7-Eleven Food 
Stores in Texas. Mr. Heady, a native of 
Weatherford, Texas, has served as man- 
ager of 7-Eleven’s northern division with 
stores in operation in Dallas, Fort Worth, 
Arlington and Garland. In his new post 
he also will head the firm’s southern divi- 
sion with stores in Waco, Temple, Austin, 
Houston and Texas City. 








WESBY R. PARKER, one of the nation’s 
top food marketing executives, has been 
elected president of Dr. Pepper Company. 
Mr. Parker joined the Dallas-based firm 
as executive vice-president in July, 1956 
and was named to the Dr. Pepper board 
of directors in January, 1957. Prior to 
joining Dr. Pepper, he was for more than 
ten years a vice-president of the General 
Foods Corporation. 
*« 


H. GUS SIDERIS and GEORGE A. 
DAVIS have been appointed to new ex- 
ecutive posts with Lone Star Boat Com- 
pany. Mr. Sideris is new sales manager in 
charge of all district managers and dealers. 
For the past three years, he has been 
northern division sales manager at the 
Bremen, Indiana, plant. Mr. Davis is the 
new advertising manager and will be in 
charge of the company’s national adver- 
tising, dealer promotion, and publicity 
programs. 
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There are over a HUNDRED interesting ways to use envelopes 
more “sellingly.”” Call HESSE for full details without obligation. 


soar - oe eo as 


tyiet oe 
i ea 


HFiow ao your envelopes rate 


as salesmen for you? 


(| a} <a EY 


ENVELOPE COMPANY 
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ELEBRATING OUR 
30% YEAR 


_ THE NEW 
row~y GUARDIAN 
Mi SAVINGS | 
BUILDING 










THE ASSOCIATION'S NEW MAIN OFFICE 
MAIN and FIELD STREETS 


- Current Dividend 32%, Insured Accounts 
Over $15,000,000 in Assets 


GUARDIAN SAVINGS] ino 


and LOAN ASSOCIATION 
FIELD 


(BRANCH OFFICE: 5501 W. LOVERS LANE) 











Another Year of Progress 





= For 52 years Girard Life has been a proud 
name in the insurance industry — a name 
synonymous with financial strength 

and personalized service. Now marking 
another year of progress with its move 
to ultra-modern new home offices in 
Dallas’ revolutionary Exchange Park 








development — here to serve 
more efficiently its ever-growing 
family of policyholders. Assets of 
over $22,000,000... more than 
$100,000,000 of insurance in force 
expanding throughout the state 

of Texas. 


LIFE e ACCIDENT & HEALTH ¢ HOSPITALIZATION 


e GIRARD 


LIFE INSURANCE COMPANY 


Home Office: Dallas, Texas 
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SAVE SPACE 


FFLEXPANGLE 











“Takes the 
place of the 2 x 4 
or the old-style angle iron.” 


for all types storage racks, work benches, 
tables, materials handling, electrical 
panels, ladders, steps, partitions, bal- 
conies, pilot plants 


AND MANY USES WE HAVEN'T EVEN THOUGHT OF YET! 


[Look] FlexAngle is painted - Rigid - Reusable 
forever - Wasteproof - Economical 





t) 



































Available in Texas from 


W.A. TAYLOE CO 


FL 7-7315 Dallas 





Inwood Road, Box 35453 4101 San Jacinto 
C JA 22-4647 Houston 





Appointments and Promotions— 






FRED F. FLORENCE has been named 
chairman of the board of Lone Star Steel 
Company. Mr. Florence is chairman of 
the executive committee and chief execu- 
tive officer of the Republic National Bank 
of Dallas. He is president of the American 
Bankers Association and is also a past 
president of the Texas Bankers Associa- 
tion. After electing Mr. Florence as chair- 
man, Lone Star’s board adopted a resolu- 
tion aimed at paving the way for payment 
of a 10% stock dividend this year. 
*« 

S. J. HAY has been elected chairman of 
the board, and CARL C. WEICHSEL has 
been named president of Great National 
Life Insurance Company of Dallas. Both 
men founded the company which ob- 
served its 30th anniversary in February. 
Mr. Hay has served as president since the 
firm was organized and will continue in 
an active capacity with the company. 





JOHN LAWRENCE has been elected to 
the board of directors of Dresser Indus- 
tries, Inc. Mr. Lawrence, who moved to a 
Dresser vice presidency in 1957 from his 
former position as president of Joy Man- 
ufacturing Company, was appointed ex- 
ecutive vice president last December. 
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Appointments and Promotions— 





P. B. BYRNE has been elected to the vice 
presidency in charge of the construction 
department of Macatee, Inc. This posi- 
tion was formerly held by Mr. C. O. John- 
son, who retired in November 1957. Mr. 
Johnson is continuing as a member of the 
board of directors. Mr. Byrne has been 
with Macatee, Inc., for thirteen years. 
Mr. Byrne has been department mana- 
ger and engineer for the gypsum deck 
department and acoustical tile depart- 
ment of Macatee, Inc., since 1945. His 
new position of vice president in charge 
of the construction department will put 


under his direction the roofing and water- | 


proofing departments, corrugated asbes- 
tos, light steel framing department, floor- 
ing department and the poured gysum 


roof decks and acoustical tile departments. | 





MAX W. BURRELL, vice president of 
Collins Radio Company, has been named 
manager of the firm’s Texas division in 
Dallas. Mr. Burrell joined Collins in 1944 
in Cedar Rapids in the contract division. 
He later served as sales manager and 
director of purchases, and in 1952 he was 
made a vice president and director of the 
company. 
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“_ 
Fast Dependable Transportation 
for Passengers and Freight he- 
tween the Cities of Texas and 
All Other Points in the Nation 


FORT WORTH AND 
DENVER RAILWAY 


——s 

















CARPENTER BROS. 


General Contractors 





P. L. CARPENTER 
R. B. CARPENTER 
ROBERT D. CARPENTER 


Building with a Future 





INDUSTRIAL PLANTS 
OFFICE BUILDINGS AND 
WAREHOUSES 


1335 PLOWMAN 
Whitehall 6-5171 








eee asphalt 
or concrete 


..- for paving you 
can depend on, it’s 
Texas Bitulithic Co. 


50 years of experience in better 
paving guarantee you that paving 
by Texas Bitulithic Company is 
paving you can depend on to last 
longest. Let one of our salesmen- 
engineers show you how the skill 
and experience of the oldest pav- 
ing contractors in Texas can save 
you money. 


Industrial ¢ Drive-ins ¢ Streets 
Residential ¢ Parking Lots 


AS am 


LITHIC COMPANY 
















2121 Irving Boulevard Dallas, Texas Phone Riverside 1-3531 
79 








one of the 
fastest-growing 


life insurance companies 


in the U.S. 


insurance in Force 


1945 6 
1949 @ 
1952 @ 
1953 @ 
1954 @6 
1955 @ 
1956 © 
1957 © 


$38,637,188 

$76,582,535 
$137,345,460 
$164,159,785 
$201,029,036 
$259,814,502 
$323,433,318 
$371,254,121 


JAMES M. COLLINS 


President 


3433 
3 
E 


a 
4333: 
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Fidelity Union Life is now 


represented from coast to coast 





Appointments and Prometions— 





LESLIE H. TRUE has been elected to 
the board of directors of the Mercantile 
National Bank. Mr. True is president of 
Magnolia Pipe Line Company and a di- 
rector of that company. He is also on the 
board of Magnolia Petroleum Company. 
Along with his activities in the petroleum 
industry, he is a director and vice presi- 
dent of the State Fair of Texas, a member 
of the Dallas Chamber of Commerce’ and 
serves on the Petroleum Affairs and Ways 
and Means Committees. 
+ 


FRANK A. KNERR has joined Southern- 
Plaza Express Company, Inc., as a traffic 
representative for the Dallas area. 

+ 


ROBERT F. BLAIR has been appointed 
manager of “Thermo-Fax” Sales, Inc., 
Dallas, a subsidiary of the Minnesota Min- 
ing & Manufacturing Company. Mr. Blair 
joined Minnesota Mining in 1955, and 
was a copying products salesman in Hous- 
ton for two and a half years. 


ve 


TOM F. REESE, associate chief in charge 
of the Dallas appellate branch office, In- 
ternal Revenue Service, has been pro- 
moted to assistant regional commissioner 
of appellate. SIDNEY D. JACKSON, 
special assistant, has been named associate 
appellate chief, and TRAVIS H. ED- 
WARDS, a technical advisor, has been 
made special assistant. Mr. Reese, who at- 
tended the Universities of Texas and Colo- 
rado, served from 1925-1935 as County 
and District Attorney for Comanche 
County. He began work with Revenue 
here in 1935. Mr. Jackson, with Revenue 
for 22 years, holds B.A. and M.B.A. de- 
grees from the University of Texas. Mr. 
Edwards, with Revenue 25 years, holds a 
B.B.A. degree from the University of 
Texas and an LL.B. from George Wash- 
ington University. 
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eee that has never failed through 
44 years of continuous operation 


You must be sure of the financial strength and responsibility of the 


insurance company before you buy insurance. 


The Texas Employers’ Insurance Association has a perfect record of 
performance covering 44 years of providing sound, dependable protection 
for the employers of labor in Texas. The last statement of the Association 
shows a surplus of $8,358,100 for the protection of policyholders... 

the greatest margin in its history. 


It’s true... you get SECURITY, SERVICE and SAVINGS when you 
insure with Texas’ largest writer of workmen’s compensation insurance. Get 
full information NOW! Call, write or visit your nearest service office 


listed below, or write direct to... 


SERVICE OFFICES 


ABILENE * AMARILLO * AUSTIN 
BEAUMONT » CORPUS CHRISTI 
DALLAS © DALLAS (OAK CLIFF) 

ELPASO * FORT WORTH = 
FREEPORT © GALVESTON eee 
HARLINGEN © HOUSTON = HOME OFFICE: 
euuscee caemia ¢ faa | EMPLOYERS INSURANCE BUILDING 
a e bee 
: DALLAS, TEXAS 


ARTHUR © SAN ANGELO © SAN 
ANTONIO * SHERMAN ¢ TYLER AUSTIN F. ALLEN, Chairman of the Board) BEN H. MITCHELL, President 


WACO « WICHITA FALLS 


TEXAS EMPLOYERS 


INSURANCE ASSOCIATION 
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MORTGAGE LOANS 
ALL TYPES — RESIDENTIAL & COMMERCIAL 


Best Prevailing Rates & Terms 
Specializing in Prompt Service 


SOUTHERN TRUST & MORTGAGE COMPANY 


1302 Main Street Phone Ri 1-555! 
AUBREY M. COSTA, President 


33 YEARS EXPERIENCE FINANCING REAL ESTATE 








(29th YEAR of ACHIEVEMENT 


FINANCIAL STATEMENT 
As of December 3, 1957 








ASSETS 
a ee re eer ee vee 
Stocks and Bonds 1,559,968.00 
Home Office Building . 3,211,981.00 
Mortgage Loans 8,842,728.00 
Policy Loans . 1,718,004.00 
Deferred and Uncollected Premiums . 580,005.00 
Interest and Rents Due and Accrued . 52,779.00 
$16,406,692.00 
LIABILITIES 

Policy Reserves . . $14,488,945.00 

Reserve for Dividends and Premiums 
and Interest paid in Advance . 283,593.00 
Reserve for Taxes . 236,860.00 


Reserve for Sundry Liabilities . 


Surplus for Protection of Policyholders 
(In addition to Legal Reserve ) 


373,801.00 


1,023,493.00 





$16,406,692.00 
SINCE IN PORCE,. .0cccciwcs nc ecaeu $186,961,103.00 
PIE IAIN Sue ce o's seus kav wee'sns 7,037,737.86 


TEXAS - ARIZONA - WYOMING - NEW MEXICO 
COLORADO - UTAH 


RIO GRANDE NATIONAL 


LIFE INSURANCE COMPANY 
R. W. BAXTER, Chairman of the Board R. P. BAXTER, President 
HOME OFFICE e DALLAS 
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| Appointments and Promotions— 






M. CULLUM THOMPSON, secretary of 
United Fidelity Life Insurance Company 
since January, 1957 has been appointed 
to the board of directors of the company. 
An economics graduate of the Wharton 
School, University of Pennsylvania, Mr. 
Thompson has been active in the insur- 
ance business in Dallas for several years. 
He received a C.P.C.U. designation in 
1949, and has served as first vice president 
of the Dallas Association of Insurance 
Agents. 





LEONARD GREEN has been elected 
chairman of the board of Ray Smith 
Associated Companies of Dallas, a major 
hauler of petroleum products and bulk 
cement. Mr. Green, a graduate of Baylor 
University and a member of that school’s 
board of trustees, resigned the presidency 
of Dr. Pepper Company in March to join 
the Ray Smith firm. In his new post he 
will be responsible for top management 
functions of five companies, including 
Ray Smith Transport Company, Smith 
Transit, Inc., Chemical Express, Cement 
Transports, Inc., and the Ray Smith Drill- 








ing Company. 
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Appointments and Promotions— | 


R. A. UNDERWOOD & CO. INC. 


INVESTMENT SECURITIES e MUNICIPAL BONDS 
510 Mercantile Bank Bldg. e RI 1-9296 
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e WALKER, AUSTIN 
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* 
s 
2s & WAGGENER 
ee e ‘ 
_ CJ == 10] =e omy Balelny -Vam=) Nn an=lel@elnich © Riverside 2-618! 
J. W. (BILL) BREEDEN, formerly wire a 
rope salesman at Odessa, Texas, has been | 
appointed manager of sales for United | by 
States Steel’s American Steel & Wire Divi- | e 
sion’s Dallas district. Mr. Breeden is a | a 
graduate of the University of Oklahoma, | hy INVESTMENT 
and majored in pre-law. Prior to joining | 
American Steel & Wire at Odessa, he was | z SECURITIES 
associated with various drilling contrac- | @ 
tors in West Texas and New Mexico. | S Mutual Funds 
. e ] ‘ 
i | bY * DALLAS, TEXAS 
HENRY F. ZIMMERMAN, now at- | Seg @geeceeccoecoooooqooooooelry 


tached to the Matson Navigation Com- | 











pany’s Los Angeles passenger sales of- | 
fice, has been appointed district sales rep- | 
resentative for the firm’s sales promotion | 
office to be opened in Dallas in April. Mr. 
Zimmerman, a former Dallas resident, has 
been in the travel business for twelve 
years. 





HAROLD E. FOOTE has joined Dallas | 
Welding Equipment Company, of 2131 
Butler Street, as vice-president and sales 
manager. Mr. Foote formerly owned | 
Foote & Company of Dallas which is | 
being absorbed by Dallas Welding in ihe 

formation of a new, expanded corpora- | 
tion. 





COCHRAN & HOUSEMAN 


Insurance 


CASUALTY © 
SINCE 1920 
1505 FEDERAL SREET — DALLAS — RI 2-4566 


FIRE * SURETY 


OF THE 






as wl 
association 





‘ 
INSURANCE 
AGENTS 





Don M. Houseman 
11 Years Insurance 
Experience 


D. H. Houseman 
47 Years Insurance 
Experience 





S. B. Burt Wm. M. Board 
37 Yeors Insurance 18 Years Insurance 
Experience Experience 


Member Dallas Association of Insurance Agents 
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creative services that sell 


PURNEL 
Mvellising Apeuay 


3722 BOWSER + DALLAS 19, TEXAS 
LAkeside 6-3827 








Appointments and Promotions— 











OPEN 





CONVENIENT 
DRIVE-IN 
BANKING WINDOW 





EASILY ACCESSIBLE FROM ALL PARTS OF DALLAS 


INDUSTRIAL NATIONAL BANK 


INDUSTRIAL BOULEVARD AT TURTLE CREEK 


MEMBER F.D.1.C 








CASUALTY 
SURETY BONDS 


INSURANCE e FIRE e 
REAL ESTATE LOANS” e 


MAXSON - MAHONEY - TURNER 


Associates: Jack Lallier, Howard T. Brecht, L. E. Guillot, 
Oliver R. Northrip, John L. Hendry Ill, Kenneth Dealey 


1415 Fidelity Union Bidg., Dallas RI 1-1113 



















modern precision equipment that makes 


BLANKS | . 


: the southwest’s most complete engravers 














@ Letterpress Plates 
@ Offset Negatives and Plates 


@ Step and Repeat 


Engraving Company 
1315 YOUNG STREET e DALLAS e Riverside 1-3905 
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this salzman enlarger is typical of the 








HUGH B. MUIR has been named assist- 
ant tax counsel for Texas Instruments In- 
corporated. Mr. Muir holds a bachelor of 
science degree in accounting from the 
University of Oregon and a law degree 
from the University of Michigan. Prior 
to joining Texas Instruments, he was as- 
sociated with a Dallas law firm. 


+ 


JOHN T. CREWS has been added to 
Padgett Printing and Lithographing Com- 
pany’s staff of sales representatives. Mr. 
Crews has a background of more than 15 
years experience in Dallas’ graphic arts 


| industry. 





JERRY THOMPSON, formerly field as- 
sistant for Southland Life Insurance Com- 
pany, has been named assistant manager 
of the company’s Dallas agency. Mr. 
Thompson is a native Dallasite with a 
B.A. degree in economics from the Uni- 
versity of Texas. For his performance as a 
Southland Life agent during 1956, he was 
presented the Dallas General Agents and 
Managers Club’s “Yearling Achievement 
Award,” being among the first to receive 
the newly-created honor. 
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Appointments and Promotions— 


moving ahead! 


29% INCREASE 





22% INCREASE 





WILLIAM S. STROMER, JR., has been 
appointed sales manager for Stewart Of- 
fice Supply Company’s outside general 
line sales. Mr. Stromer formerly was Dal- 
las branch manager for the Old Town 
Corporation. He has been an active mem- 
ber of the Dallas Sales Executive’s Club 


+ | DECEMBER 31, 1957 
WILLIAM G. BESHEARS, JR., has been 


named research chemist in the production 

department of Dr Pepper Company, Dal- L l FE n N $ U R A NC C E I N FO R C E 
las. Before his association with Dr Pep- | 

per, Mr. Beshears was manager of Citi- | 


58% INCREASE IN POLICY simi 








zen Publishing Company, and was for Eugene U. McCardle 
nine years quality control manager for President 
Kraft Foods Company. Wilber E. Brown Dorothy Shores 
Vice-President Assistant Secretary 
Howard J. Cox Paul V. Montgomery 
Treasurer Consulting Actuary 
Chandler Lloyd Ralph D. Baker 
Secretary General Counsel 
Glenn Hays James T. Montgomery 
Assistant Treasurer Medical Director 


DIRECTORS 


Dallas C. Biggers, Chairman of the Board. . Biggers, Baker, Lloyd & Carver 





Per Pe oe aT ee re ... . Vice-President 
RaiphD. Baker... 5... 05% . Biggers, Baker, Lloyd & Carver 
W. Guy Draper......... President, First National Bank, Temple, Texas 
A. SO Ee a sagen ala t . Johnson Bros. Chevrolet 
i PNR 25.8 20 ke aN gd .....Pure lee & Cold Storage 
Sr wes ea WES Field Vice- President, J. C. Penney Company 
Con ON oe ak ca aa eae Biggers, Baker, Lloyd & Carver 
Eugene U. McCardle....... 6s pee Ras CCA CO Ot eee 
JAMES J. BINGHAM has been assigned iret Li: MECONSO 5. ee er Oe ee Nae .. Oil & Investments 
manager of the Southwestern District of Dene't, Wither, is. 6 iii ai Ua es ae 


General Electric Company’s Aviation and 
Defense Industries Sales with offices in 
Dallas. Mr. Bingham, a graduate of Iowa 
State University with B.S. and M.E. de- 
grees, joined General Electric in 1950 as 
an engineer. After various assignments, 
he was transferred to Dallas as manager 
of aircraft engine sales, the position he . . —. 
held until his present appointment. REPUBLIC NATIONAL BANK BUILDING RI 8-2116 
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Established 


1869 ogee 


Leather Goods — 
Wholesale and Retail 


| jpeg 


Street Railway 


1874 W.ctou ait 


Real Estate and Insurance 


1875 ene in Dates 


Banking 


1874 Werchoue co 


“Moving, Household Goods, and 
Commercial Warehousing” 


1879 Textlite, Inc. 


Manufacturers of Porcelain Enamel 
and Plastic Products for the 
Sign and Building Industries 


| 6 | | The Dorsey 
Company 
Printers — Lithographers 
Stationers — Office Furniture 


1885 company 
oat... 


1887 suet! & company 


Building Material 
Distributors 


1892 compony 


Printing, Lithographing, and 
Embossed Labels 


1893 sense 


Manufacturers — Paper 
and Paper Products 





N May 15, 1874, General W. L. Cabell, then mayor of Dallas, 

appointed Dennis Canty as driver of the first team placed in 
service in the Dallas Fire Department. Denny’s photograph, shown 
above, was made in 1899, after he had served 25 years and 5 months 
on the department “without a single complaint.” Dennis Canty was 
born in Ireland and migrated to the United States in 1864. He worked 
on Northern and Eastern Railroads and helped build the H. & T. C. 
and Texas & Pacific Railroads before coming to Dallas. Fire Insurance 
and runaway horse insurance were the big business in liability risks in 
early day Dallas and in 1904 the pioner firm of T. A. Manning & Sons, 
Insurance Managers, opened as a one man business in the Scollard 
Building. The outward trend of Dallas business was reflected in its 
later locations at Bryan and San Jacinto. As business expanded into 
Oak Lawn in the years following World War II, the firm moved to 
its present location at 3906 Lemmon in 1948. Today, under the manage- 
ment of S. Foster Yancey and Charles S. Yancey, T. A. Manning & 
Sons serves a ten state area as insurance managers and has a staff of 
more than seventy employees. Today, Dennis Canty’s No. 1 Hook & 
Ladder Company has grown to a department of 856 men operating out 
of 36 stations with 39 engines, 1 crash truck, 1 salvage truck, 15 ladder 
trucks including aerials, 4 grass wagons, 7 reserve engines and 2 re- 
serve trucks. 


Business Confidence Built on Years of Service 


Old firms like old friends demonstrate their worth by dependable 
service through long periods of prosperity and adversity. The Dallas 
business pioneers listed on this page have progressed with the city 
they have helped to build. Their long and successful operations point 
up to the economic power and stability of the community. They are 
counted as “‘old friends” by thousands of satisfied customers in the 
Dallas Southwest. 
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"Ain't it Wonderful!’ 


Once upon a time there was a farmer named 
Brown who raised corn. He had a neighbor named 
Smith who raised chickens, but no corn. 


Now, Brown needed help on his farm, so he 
employed Smith one day each week, paying him $5 
a day in cash. Smith then bought five bushels of corn 
at $1 a bushel from Brown for his egg-laying hens. 


One day chicken-raiser Smith told corn-farmer 
Brown that the cost of everything was going up, so 
he’d have to get $6 a day for his work. Replied 
Brown: “Everything I use is costing more, so I'll 
have to get $6 for five bushels of corn.” 


After a while chicken-raiser Smith told farmer 
Brown that, with everything still going up, he’d have 
to get $7.50 for a day’s work. Whereupon corn- 
raiser Brown allowed as how everything he used was 
costing more, so he’d just have to get $7.50 for five 
bushels of corn. 


Both Brown and Smith were so pleased over the 
idea of $7.50 for a day’s work and $7.50 for five 
bushels of corn that they both exclaimed: “Happy 
days are here again.” 


By and by, chicken-raiser Smith told corn-raiser 
Brown that everything had gone up still more, so he 
just couldn’t hire out for less than $10 a day. Brown 
said that seemed fair to him, but since everything 
he used was going up too, he’d have to get $10 for 
five bushels of corn, which was agreeable with Smith. 


Smith told his wife: “Ain’t it wonderful . . . $10 
for a day’s work.” 


Brown told his wife: “Ain’t it wonderful... $10 
for five bushels of corn.” 


That’s the way inflation works. It gives us the 
pleasant but dangerous feeling that everything’s 
wonderful, while it eats away at our pocketbook 
and savings, our insurance and pensions... and 
everything else of value. 


The critical world situation may make it necessary 
for our government to increase annual defense spend- 
ing by several billion dollars, which would add to the 
inflationary spiral. 

But we can help check this inflation if, individually 
and collectively, we cease demanding federal aid, 
assistance and benefits for OUR special projects and 
programs. We can urge our government to economize, 
not to spend and spend and spend. 


You and I should write our Senators, Congress- 
men and the President of the United States and say: 


“Appropriate and spend whatever’s necessary 
for the defense of our country, but let’s cut out 
non-essential appropriations and expenditures... 
including the special aids, benefits and services for 
MY group and MY community.” 


If each of us did that, we could in truth and 
in fact then say: 


“Ain’t It Wonderful.” 


President 
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Modern, well lighted piece goods department of the W. A. Green Department Store, 1616 Elm ‘Street. 


Sales speed up .. when modern 





Where colors must be carefully chosen or exactly 
matched, and textures examined closely . . good 
lighting is a must. It can mean the difference 
between slow sales and merchandise returns, or 
quick sales and satisfied customers. That’s why 
the piece goods area of a store should have the 


best and most efficient light. 


Here’s how one merchandiser solved his problem 


practically, and profitably. Floating fluorescent 


Alo, | TING helps you sell 


panels plus incandescent fixtures provide the per- 
fect “daylight” illumination . . brilliant, color-true. 
And they were installed so easily, without expen- 
sive structural alterations. Fixtures were simply 
suspended from the original ceiling. 


Could modern lighting brighten your sales 
picture? A Dallas Power & Light Company light- 
ing engineer is always available for information 
and helpful suggestions. No obligations. Just call 
Riverside 7-4011, extension 368. 


DALLAS POWER & LIGHT COMPANY 

























